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culill aall
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Al Laass
T INF=a+B T CHAN +§

-
&

L\

il Jasa T INF
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PB=a+p T CHAN +§

ORI

Sleggadl e 2a) :PB
OLS Jutlal) (giall cilaysall Ayl alaiiuls g dgalll o @ ) calbaal)

Ayl z3galll 5o jelal Cus Auhall Cilysie (e AR iy a gt giall 14 b
Al i) jedsl (Eviewse8) gelin aladiuls %5 disies (g5iue die cllig OLS
T_C:gala®y) gaill dunilly Nl
(2015-1990) abai®y) sail) o Cipal) o g A1 s @il (07):08) Jgaad)

Dependent Wariable: T_(C
Method: Least Squares
Crate: 041017 Time: 1325
Sample: 1990 2015
Included cbservations: 26

Wariable Coefficient =td. Error t-Statistic FProkb.
T_SHAR 0054042 0.014201 4 509797 0.0001
L -1.086597 0.9z25984 -1. 150914 0.2571
R-squared 0458707 Mean dependent var 2884615
Adjusted R-squared 0436153 S.0O. dependent var 2154380
S.E. ofregression 1.617FF19 Akaike info criterion 3.8T737T14
Sum squared resid G2 28028332 Schwarz criterion 2970491
Log likelihood -43 35329 Hannan-Ciuinn criter. 2. 9015832
F-statistic 20.33827 Churbin-Watson stat 2008559
Proo(F-statistic) 0000144

Eviewse8 clajia o alaie¥l Gullhal) das) (e i jiaal)
B=0.064 Faleall 5)Li) DA (e Slld Lilian) Ay gine 4l z 3galll () Joanll e Jaadls
e Gl Loy caliai®y) sailly Capall jew G dayk ABle dsay (Gl s Cas
OSa ey bl all 3L () JKAN e Lealin) (Say Ally dpalai@y) dulail)

:%Jtd\ JSAL #3gail) A lua
T C=-1.086 +0.064*T _CHAN
t-statistic = 4.509
R- squared = 0.458
F-statistic = 20.338
N=26
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Glaaliall 2ae :N
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T_INF: aducaill duaailly s Ll

1990) adzil) Jara Ao Cipall jo s A i il (08):48) Jgand

Dependent Variable: T_IMNF

Method: L

east Squares

Drate: 04M10M7T Time: 13:26

Sample: 1990 2015

Included cbservations: 26

Variable Coefficient Std. Error t-Statistic Prob.
T _CHAR -0.258487 0.051551 -5.953089 0.0000
C 31.74198 3.387827 9. 341846 0.0000
R-squared 0.668316 Mean dependentvar 9.512308
Adjusted R-squared 0.654496 S.D. dependentwvar 9.991001
S.E. ofregression R.BTZ2673 Akaike info criterion 6.452300
Sum squared resid 827 7190 Schwarz criterion 6.5490%F7
Log likelinood -21.87990 Hannan-2iuinn criter. 6.480169
F-statistic 48 35797 Durbin-Watson stat 1.079187
Probi{F-statistic) 0000000

Eviewse8 clada Ao alaieWl cudlhal) dlas) (e jaaal)
B=—0.35 aaleall 5,L3) DA o b Ailian) Lsins Al z3saill of Jsanll e LoD
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T_INF = 31.741- 0.35*T_CHAN
t-statistic = 6.953

R- squared = 0.668
F-statistic = 48.357

N=26
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Dependent Variable: TCH
Method: Least Squares
Date: 0411017 Time: 13:25
Sample: 1990 2015
Included observations: 26

Variable Coefficient Std. Error t-Statistic Prob.
T_CHARM -0.126013 0062008 -2 032211 0.0533
C 26.99862 4 087024 6605936 0.0000
R-squared 0.1462815 Mean dependent var 1918462
Adjusted R-squared 01112658 S.0D. dependent var 7493000
S.E. ofregression 7.063855 Akaike info criterion 6.821662
Sum squared resid 1197.553 Schwarz criterion 5.918439
Log likelinood -86.681617 Hannan-Cluinn criter. G.849531
F-statistic 4129882 Durbin-Watson stat 0122424
Frobi{F-statistic) 0.0532341

Eviewse8 clada Ao alaicWl cudlhal) dlae) (e 1 jlaall
Aaleal) 5yla) DA (e Gl dilian] Lysies 4] Z3salll ) Jsaall e Jaadls
agle 5 Aghadl) Axual) 32l (3 JSAD (e lealimad (Kay s Apalai®Y ) 4yl oo 35
p A JKEIL 3 gl A lua (S
T_CH =26.998- 0.126*T_CHAN
t-statistic = -2.032
R- squared = 0.146

F-statistic = 4.12
N=26
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o guanall Caa s Alas ct-statistic
~aaaill Jalas :R- squared

ind Adlas) :F-statistic
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eviewse8 clajda Ao aldeWh pdlall dlae) (a1 juaall

PB:cile gdaal) (fiaal dacdlly :lay,

(2015-1990)cle daall (s duay Ao ipal) s jghai s il (10):48, J gl

Dependent Variable: PB
Method: Least Squares
Date: 041017 Time: 13:26
Sample: 1990 2015
Included cbservations: 26

YVariable Coefficient Std. Error t-Statistic FProb.
T_CZHAR 0065164 0112171 0580936 05667
Z 1.456872 ¥.3893393 0197051 0.8454
R-=quared 0.012867 Mean dependent var 5.497692
Adjusted R-squared -0.027222 S0 dependent var 12.60800
S .E. ofregression 1277846 Akaike info criterion 2.007202
Sum squared resid 328913.934 Schwarz criterian 8.102978
Log likelihood -102.0936 Hannan-2iuinn criter. 8.025070
F-statistic 0.3237486 Durbin-Watson stat 0.627T665
Frob(F-statistic) 0.566700

Eviewse8 clada Ao aladeWl cpullal) dlas) e i jaaall

B=0.065 daleall 5)Li) DA (e Glld Lilian) Ay gine 4l z 3galll () Joaall e Jaadls
@l Lo 1 (il ol (P dua)s Capall jrw o Ak AL dpa Al juls s
O e s Aodadl) Ball 33h () KAl (e Lealiti (Say s Lala®Y) Akl as
A O 7 3 aill A2 Lua

PB =1.456 +0.065*T_CHAN
t-statistic = 0.580
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R- squared = 0.013
F-statistic = 0.337
N=26
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summary:

This study discusses the effect of exchange rate fluctuations in some of
macroeconomic variables (economic growth, inflation, unemployment, balance
of payments) between (1990-2015) based on the view that there are effects of
exchange rate fluctuations in macroeconomic variables, but the nature and the
style of this effect are determined by the government as well as institutions.
Descriptive analytical approach, which started with the principal concept, is
used for the effect of exchange rate fluctuations in macroeconomic variables; the
search is boosted by using simple linear regression to estimate the standard
model. The search have founded a number of results notably that there is a
positive relationship between exchange rate and economic growth and
unemployment, while it doesn’t seem that there is a relationship between the
exchange rate and inflation as well as for the balance of payments in the
Algerian economy.

Key words : exchange rate, economic growth, unemployment, inflation,
balance of payments.
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