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Abstract:

This study aims at highlighting the role of the Organization of Petroleum Exporting
Countries (OPEC) in controlling the international oil market and aiming to know the
most important general characteristics of oil and its production as well as the factors
influencing its prices, highlighting the types of oil prices and its historical
development. In this study, we concluded the challenges faced by OPEC, where the
Committee emerged as a specialized agency for exporting countries, aimed at
finding stability in world oil prices at fair levels and showing the organization's
strategies related to prices. In this sense, our study aims at trying to identify the role
of OPEC in controlling oil prices in order to maintain the balance of the global oil
market. The problem of this study is: What role does OPEC play in controlling
international oil market prices?

key words:

- OPEC, International Oil Market, Oil Prices.




