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Abstract:

Islamic banks considered as financial instruments that carry out
banking operations according to the Islamic Sharia. They are characterized
by many characteristics, the most important of which is the principle of
halal and haram, which aims to develop the Islamic economy.

Islamic banks are established in Algeria in the same manner as the
Commercial Bank, which takes the legal form of a joint stock company,
and its establishment based on formal and objective conditions specified by
law.

After obtaining the license by the Monetary and Loan Council, the
Bank receives the approval of the Central Bank Governor. And then it will
register in the Register of banks and financial institutions. The bank is then
engaged in banking activity and providing services in an Islamic format
distinct from the services provided by no-Islamic banks.

Islamic banks are subject to the same control as ordinary banks, as
well as special control of Islamic banks, namely Sharia control.



