s

s g ed - e e .2 Sl path oyl bty

@baity) galll o jalad) dad) jlaiay) i
(2015-1990) il Adla Laulid Ay
it uly G aeall de Radls Akl end 3k
piliie Gl G dreal) e daala callad gyl

g dal e AasSad U e s3aal) plailly clehal) dpme ) Sl 13 Caagy 1 il
i) bl elal 0 1Sy coyskii 5 atdp 5 al) LY gl daulidl g ylal)
spa B ey qale Sy Yl Jadl mll so B lales ey hadl (S 5dld
G daid) @hleaY) Galis Hadiuly ¢l gy (2015-1990) sl DA s bl

cGgaall Ll sy

VECM celjisidll Sl ¢ gabaai¥) paill ¢ il aia¥) L) :hualiial) cilalst

Résume: 1.'investissement étranger est 1'un des outils les plus importants pour le développement
économique en général, mais son importance Alger a tenu a attirer de nombreux investissements en
réexaminer et mettre a jour le systeme d'investissements étrangers pour développer ses dispositions et
politiques visant a répondre aux changements dans 1'aréne mondiale

Cette recherche vise a connaitre les actions et les mesures prises par le gouvernement afin de
créer les bonnes conditions pour encourager les investissements étrangers et promus et développés,
ainsi que l'appréciation de la performance de l'investissement direct étranger en Algérie et dans la
mesure de sa contribution au produit intérieur brut (PIB) en général, et a la lumiere des données
disponibles au cours de la période (1990-2015) cela se fait en utilisant et en appliquant les tests utilisés
dans le discours économétrique

Mots-clés: Cointégration, croissance économique, investissements directs étrangers, VECM.
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Vector Error Correction Estimates 4 Ftar
Date: 04/06/17 Time: 16:09 % Lag Order Saecuon Cmena
Sample (adjusted): 4 26 ) Hogenous variables: PIBK L IDE
Included observations: 23 after adjustments .
Standard errors in () & t-statistics in[] genous variables: C
CHiREEEG Ed: CointEqt ie: 0400617 Time: 14:44
PIB(-1) 1.000000 ple: 126 )
uded observations: 23
K(-1) -1.412712
(0.20137)
[7.01852] Lag LogL LR FPE AC SC HQ
L(-1) -0.822240
(0.24250)
[-3.39062] 0 -1258.818 NA 5.76e+42 109.8103 110.0078 109.8600
IDE(-1) 1.880517 1 1249211 1503830 1.03e+43 110.3661 111.3535 1106145
[Eg'_zgigg)] 2 -1243.501 6.950959 2.93e+43 111.2609 113.0382 11,7079
3 -1093.295 1306137°  383e+38"  9959087*  102.1581"  100.2365"
c 4855.908
Error Correction: D(PIB) D(K) D(L) D(IDE)
02) a8, alal
CointEq1 0.797624 -0.053847 0.161155 0.102212 eﬁJ
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(o.90s18]  [212380]  [-0.22316]  [0.28966] Trend assumption: Linear deterministic trend
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D(K(-2) 3.217554 -0.193334 0.857150 -0.795082 No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
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None * 0.574570 50.02926 4785613 0.0308
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VEC Residual Serial Correlation LM Te._.
Null Hypothesis: no serial correlation at...
Date: 04/06/17 Time: 15:12

Sample: 1 26

Included observations: 23

Lags LM-Stat Prob
1 22.643687 0.1236
2 16.88215 0.3933
3 19.14460 0.2612
a 12.75033 0.6909
5 22.14433 0.1386
S 13.71481 0.6200
7 14.65278 0.5502
8 14.69820 0.5468
o 28 65371 0.0264
10 16.35528 0.4285
11 19.65918 0.2360
12 4.655042 0.9972

Probs from chi-square with 16 df.
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Inverse Roots of AR Characteristic Polynomial
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VEC Residual Heteroskedasticity Tests : No Cross Terms (onlylevels and squares)
Date:04/06/17 Time:15:16
Sample: 126

5 Included observations: 23
o - Jointtest:
Chi-sq df Prob.
-
5 - © 189.6061 180 02972
Individual components
O 4 - -
Dependent R-squared F(18,4) Prob. Chi-sq(18) Prob.
- resi’*resi 0459147 0.188651 0.9947 1056037 09121
5 - - res2*res2 0271140 0.082668 0.9999 6236225 09951
hd res3*res3 0947983 4049877 0.0922 2180361 02408
resd*res4 0984369 1399489 0.0101 2264050 02048
o res2*resi 0840830 1.173908 0.4890 19.33909 03712
] res3*resi 0695358 0507231 0.8578 1599323 05930
res3*res2 0753861 0680610 0.7472 17.33881 04999
res4’resi 0423819 0.163459 0.9973 9747845 09398
5 resd*res2 0422887 0.162836 0.9973 9726394 0.9405
T T T T T resd*res3 0884215 1697051 0.3253 20.33696 03142
-1.5 -1.0 -0.5 0.0 0.5 1.0 1:5
airwise Granger Causality Tests ald Test:
aa:re]p?e4/?12/é7 Time: 04:29 bstem: {Yesystem}
ags: 2
L A ™
ull Hypothesis Obs F-Statistic prob. pSt Statistc Valus g Probability
DE does not Granger Cause PIB 24 7.07519 0.0051 |hi-square 20.50660 3 0.0001
PIB does not Granger Cause IDE 3.22126 0.0624
| does not Granger Cause PIB 24 3.37976 0.0555
PIB does not Granger Cause L 1.78118 01954 [yll Hypothesis: C(5)=C(6)=C(7)=0
does not Granger Cause PIB 24 0.77579 04744 [ull Hypothesis Summary:
PIB does not Granger Cause K 8.88317 0.0019
| does not Granger Cause IDE 24 1.45904 oz2s74 [PMM slized Restriction (='0) Valus Stel. Ere:
DE does not Granger Cause L 1.37961 0.2758
d G c IDE 24 7.61195 0.0037 (5) -3.217554 o.778177
oes not Granger Cause
DE does not Granger Cause K 1.73075 ozoza [(8) 0.291786 0.302924
(7) 0.999817 0.309434
does not Granger Cause L 24 1.50968 0.2463
| does not Granger Cause K 2.74802 0.0895

lestrictions are linear in coefficients.
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