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Abstract :

The aim of this paper is to study the
effects of the ecological disaster caused by
BP company in the Mexican gulf south of
the United States of America. However,
special emphasis is made on measuring
the effect of the disaster on the BP share
return rates using the CAPM model both
in NYSE and LSE.The results of the study
show that the ecological disaster has
negative material and moral effects on the
company.
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Dagayn Ao clinsal) gl B haill) G pual) S ubd (CAPM) Al 1) J gual) st 73 g Jlanica)
g9 s gasas 1) gSA(BP)(2008-2013) psls s (e 9 A4S i aguad

Variable Coefficient Std. Error t-Statistic Prob.

C 0.012698 0.013040 0.973812 0.3395

NYSERFR 1.013964 0.012371 81.96621 0.0000

R-squared 0.996293 Mean dependent var -0.153678
Adjusted R-squared 0.996144 S.D. dependent var 1.077914
S.E. of regression 0.066931 Akaike info criterion -5.336988
Sum squared resid 0.111995 Schwarz criterion -5.241000
Log likelihood 35.73800 F-statistic 6718.459
Durbin-Watson stat 1.746410 Prob(F-statistic) 0.000000
&yl oL
S /I Dependent Variable is BPRFR
ample: 2010:04 2010:08
ncluded observations: 5
ariable Coefficient Std. Error t-Statistic Prob.
C -0.032719 0.028053 -1.166337 0.3278
YSERFR 1.652580 0.190672 8.667117 0.0032
-squared 0.961597 Mean dependent var -0.030496
djusted R-squared 0.948796 S.D. dependent var 0.277197
.E. of regression 0.062725Akaike info criterion -5.248820
um squared resid 0.011803 Schwarz criterion -5.405045
og likelihood 8.027359 F-statistic 75.11893
urbin-Watson stat 2.197949 Prob(F-statistic) 0.003232
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LS // Dependent Variable is BPRFR
Sample: 2010:09 2013:05
Included observations: 32
Excluded observations: 1
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Dagayn Ao clinsal) gl B haill) G pual) S ubd (CAPM) Al 1) J gual) st 73 g Jlanica)
g3la gla gases 1) SSAI(BP)(2008-2013) a g9 iy AS pd agd

Variable Coefficient Std. Error t-Statistic Prob.
C -0.001359 0.007532 -0.180447 0.8580
NYSERFR 0.999370 0.008361 119.5261 0.0000
R-squared 0.997905 Mean dependent var -0.066730
Adjusted R-squared 0.997835 S.D. dependent var 0.913172
Ol dua g
&5y b o Uy

S // Dependent Variable is BPLSERFR

bample: 2008:01 2010:03

ncluded observations: 27

/ariable Coefficient Std. Error t-Statistic Prob.

C 0.008712 0.010531 0.827299 0.4159
FTSERFR 1.011601 0.009970 101.4624 0.0000

R-squared 0.997577 Mean dependent var -0.150546

A\djusted R-squared 0.997481 S.D. dependent var 1.077972
&l L

LS // Dependent Variable is BPLSERFR I
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Sample: 2010:04 2010:08

Included observations: 5

Variable Coefficient Std. Error t-Statistic Prob.

C -0.050329 0.026796 -1.878218 0.1570
FTSERFR 2.003513 0.209785 9.550335 0.0024

R-squared 0.968156 Mean dependent var -0.037241
Adjusted R-squared 0.957541S.D. dependent var 0.290407

EJ&\ o La M&JA

S /I Dependent Variable is BPLSERFR
ample: 2010:09 2013:05

ncluded observations: 32

xcluded observations: 1

ariable Coefficient Std. Error t-Statistic Prob.

C -0.003527 0.007054 -0.499950 0.6208
FTSERFR 0.999647 0.007797 128.2043 0.0000

R-squared 0.998178 Mean dependent var -0.066151
[Adjusted R-squared 0.998117 S.D. dependent var 0.917462

(Dividends) 4sjsal) 7LY1:2 a8 galal
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g3la gla gases 1) SSAI(BP)(2008-2013) a g9 iy AS pd agd

g s da) s

/$)as S5all i) el

(pgsll

0.812 2008 (s
0.812 2008 sl
0.84 2008 <3
0.84 2008 _wé 58
0.84 2009 s _ad
0.84 2009 sl
0.84 2009 <
0.84 2009 _wé 5
0.84 2010 s
0.84 2010 sl
0.42 2011 s34
0.42 2011 sl
0.42 2011 <
0.42 2011 Jwé 5
0.48 2012 (s kb
0.48 2012 sl
0.48 2012 <
0.54 2012 w5
0.54 2013 sk
0.54 2013 sl

Yahoo finance: <l

2016/15 a4 37 dyyloesd) palally sy AisLuazd¥) aglalt il



Dagayn Ao clinsal) gl B haill) G pual) S ubd (CAPM) Al 1) J gual) st 73 g Jlanica)
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ol duay s
pery
6.81 2008 (s A8
6.83 2008 sl
7.04 2008
7.87 2008 i 53
9.82 2009 i
9.58 2009 sl
8.51 2009 <l
8.68 2010 (s
4.34 2011 ¢ i
4.28 2011 gl
4.32 2011 <5
4.47 2011 s
5.09 2012 i
5.15 2012 gl
5.01 2012 <

2016/15 a4 38 dyyloesd) palally sy AisLuazd¥) aglalt il



