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Summary:

This study aimed to analyze the role of unconventional monetary
policy in reducing financial crises through its tools¢<especially in light of
the economic bloc¢such as the European sovereign debt crisis that
exploded in the eurozone and which was heralded for a unique experience
that was likely to culminate in the finest forms of economic integration.
Sovereign debts in the eurozone on the real situation of the Greek
economye-as this crisis soon spread to the rest of the southern countries in
the eurozone«such as Portugal<Spain¢Italy<and France.

The European Central Bank has taken a set of modern measures to
manage the European sovereign debt crisis. Among these measures are
unconventional monetary policy tools that have been embodied in the
protected bond purchase program<the stock market program«and the cash
transactions of paper.

Key words: unconventional monetary policy«financial crises<sovereign

debt crisiscquantitative easing.
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