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) ially Al ialls Lalal) cililal) gaens (6) oy Jsaal

ANNEE | GDP INF EXC INT X M FDI
1990 66,77 9,27 8,96 10,50 144.67 155.30 0.004
1991 65,97 25,90 18,47 11,50 133.45 107.37 0.008
1992 67,15 31,70 21,84 11,50 121;94 111.96 0.003
1993 65,74 20,50 23,35 11,50 108.07 115.28
1994 65,15 29,00 35,06 21,00 977.13 121.08
1995 67,63 29,80 47,66 14,00 111.83 129.26
1996 70,40 18,70 54,75 13,00 142.77 108.99 0.270
1997 71,17 5,70 57,71 11,00 145.07 103.05 0.260
1998 74,80 4,95 58,74 9,50 111.04 111.69 0.606
199920 77,20 2,60 66,57 8,50 136.94 110.79 0.219
2000 78,90 0,30 75,26 6,70 230.94 113.90 0.280
2001 82,53 4,20 77,22 2,00 200.85 120.53 1.107
2002 87,16 1,43 79,68 5,50 201.52 145.47 1.065
2003 93,43 4,26 77,39 4,50 259.57 162.03 0.638
2004 97,45 3,97 72,06 4,00 341.78 218.86 0.882
2005 103,20 1,38 73,28 4,00 481.49 248.43 1.145
2006 104,95 2,32 72,65 4,00 571.21 256.51 1.887
2007 108,52 3,67 69,29 4,00 635.31 335.68 1.742
2008 110,69 4,86 64,58 4,00 820.34 490.96 2.632
2009 112,46 5,74 72,65 4,00 485.33 493.31 2,746
2010 116,51 3,91 74,39 4,00 619.75 506.54 2.581
2011 119,77 4,52 72,94 4,00 775.81 572.11 1.499
2012 123,73 8,89 77,54 4,00 771.23 584,83 1.691
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fiew | Procs |Objeu:ts | Prirt | MName | Freeze |

Estimate | Forecast | Stats | Resids |

Dependent Variable: GDF
Method: Least Squares
Date: 05/14/15 Time: 22:51
Sample: 1990 2012
Included observations: 23

WVariable Coeficient  5Std. Error  t-Statistic  Prob.

EXC 3543020 5555019  6.378051 0.0000

M §.785897  0.71403% 1230451 0.0000

C 4673174 3131273 14.92420  0.0000
R-squared 0941857 Mean dependent var 6831652
Adjusted R-sgquared 0936043 5.0. dependent var 2030277
5.E. of regression 513.4523 Akaike info criterion 15.44130
Sum squared resid 5272665, Schwarz criterion 15.58941
Log likelihood -174.5749  F-statistic 1619300
Durbin-Watson stat 0407116  Prob(F-statistic) 0.000000

Eveiws 08 alaaiul 2l Aaed e Haadll
p A sl e adll g dsail) i il culS oDle Jpaall gy
GDP=4673.174+35.43exc+8.78m

(14.92)  (12.30)

(6-37)

R =0.94 N= 23 F= 161.99 R*>=0.93

DW=0.40 Prob=0.00000
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‘-.-"lew|F'n:n:s|Ol:ujects| F'rinthame|Freeze| EstimatelFl:urecastlStats|Hesids|

Dependent Variable: LGOB
Method: Least Squares
Date: 05/13/15 Time: 10:50
Sample: 1990 2012

Included observations: 23

Variable Coefficient  5td. Error  t-Statistic Prob.

LEXC 0.079701 0.010042  7.936484  0.0000

LINT -0.166191 0.015855 -10.48209  0.0000

LM 0.189931 0.011356 16.72490  0.0000

C 8.066773  0.105031 76.80330  0.0000
R-squared 0.992835 Mean dependent var 9.061171
Adjusted R-squared 0.991704 5.0. dependent var 0227454
5.E. of regression 0.020717  Akaike info criterion -4. 7685939
Sum sqguared resid 0.0081585 Schwarz criterion -4 561462
Log likelihood RB.72780 F-statistic BYT7.6219
Durbin-VWatson stat 2215500  Prob(F-statistic) 0.000000
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u'iew|Procs|Objecis| Prirrthame|Freeze| Estima‘te|Forecast|Stats|Resids|

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.317014  Probability 0.732534
Obs*R-squared 0.826959 Probability 0.661345

Test Equation:

Dependent Variable: RESID

Method: Least Squares

Date: 05/16/15 Time: 16:12

Presample missing value lagged residuals set to zero.

Variable Coefficient  Std. Error  t-Statistic  Prob.
LEXC -0.001967  0.010717  -0.183560  0.8565
LINT -0.002945  0.016878 -0.174482  0.8635
LM -0.001633  0.011967  -0.136447  0.8931
C 0.021623 0112363 0192437  0.8497
RESID(-1) -0.199966  0.263120 -0.7559980 04577
RESID{-2) -0.103632  0.259025 -0.400086  0.6941
R-squared 0.035955 Mean dependent var -9.27E-16
Adjusted R-squared -0.247588 S.D. dependent var 0.019253
S.E. of regression 0.021505  Akaike info criterion -4.621643
Sum squared resid 0.007862 Schwarz criterion -4.325427
Log likelihood 5914889 F-statistic 0.126805
Durbin-\Watson stat 1.993151  Prob(F-statistic) 0.984286

Eveiws 08 alaaiul adkll dlae (e 1 jradll
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\-'iew|PrDcs|Objec15| Print|Name|Freeze| Estimate|Forecast|Stats|Resids|

White Heteroskedasticity Test:

F-statistic 2.250480  Probability 0.089354
Obs*R-squared 14.00869 Probability 0.122017

Test Equation:

Dependent Variable: RESID"2
Method: Least Squares

Date: 05/16/15 Time: 16:22
Sample: 1990 2012

Included observations: 23

Variable Coefficient  Std. Error  t-Statistic  Prob.
c 0.194914 0167327 1164867  0.2650
LEXC -0.015611  0.025187 -0.619815  0.5461
LEXC»2 -0.001006  0.000649 -1.549688  0.1452
LEXC*LINT 0.005439  0.004457 1220466  0.2440
LEXC*LM 0.002023  0.002537 0797306 04396
LINT -0.074799  0.046741  -1.60028%  0.1335
LINT*2 0.002708  0.002634  1.028213  0.3226
LINT*LM 0.008394  0.003852 2179370  0.0483
LM -0.035217  0.028270  -1.245721  0.2349
Lie2 0.001287  0.001314 0979793  0.3451
R-squared 0.609073 Mean dependent var 0.000355
Adjusted R-squared 0.338432 S.D. dependent var 0.000422
S.E. of regression 0.000343 Akaike info criterion -12.81770
Sum squared resid 1.53E-06 Schwarz criterion -12.3240
Log likelihood 1574036  F-statistic 2.250480
Durbin-Watson stat 2314282  Prob(F-statistic) 0.089354

Eveiws 08 alasiuly 4l dael (e i yrad)
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Correlogram of Residuals

Date: 06/17/15 Time: 00:11
Sample: 1990 2012
Included observations: 23

m

Autocorrelation Partial Correlation AC PAC Q-Stat Pro

-0.152 -0.152 0.6051 0.4:
-0.053 -0.078 0.6830 0.7
-0.347 -0.379 41481 0.2
-0.155 -0.345 4.8729 0.3
0.125 -0.091 53740 0.30
-0.065 -0.346 55182 0.4
0.209 -0.139 7.0931 04
0.022 -0.070 71124 0.5
0175 0.132 8.3695 0.4¢
10 -0.244 -0.164 10997 0.3
11 -0.073 -0.021 11.249 0.4

12 -0 108 -0 A7 11860 04+~
4 1 k
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\J‘lew|F‘mcs|0bjec15| F‘rirrthamelFreezel Estimate|FnrecastlStatle-!esidsl

9.5
Forecast: LGDBF
2.4 Actual: LGDB
Forecast sample: 1550 2012
3.24 Incleded observations: 23
zkg Root Mean Squared Error 0.018820
51 Mean Absolte Error 0.015545
: Maan Abs. Percent Emor 0171408
2.0 Theil Inequality Coefficient  0.001035
Bias Proportion 0.000000
g3 Wariance Proportion 0.001758
BT Covariance Proportion  0.538202
8.8 .
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obs | Actual | Fitted [Residual Residual Plot
1990 | 8.80642 B8.80904 -0.00262 | a] I
1991 | 8.79437 8.78148 0.01289 | > '
1992 | 8.81210 8.80278  0.0093 | '
1993 | 8.79088 B8.81366 -0.02279 el 1
1994 | 8.78186 B8.75531 0.02656 ! I
1995 | 8.81922 8.85958 -0.04036 < 1
1996 | 8.85936 8.85055 0.00881 | Pl
1997 | 8.87024 B8.87187 -0.00162 | 4 I
1998 | 8.91999 8.91293 0.00706 | ) '
1999 | 8.95157 8.93985 0.01172 | '
2000 | 8.97335 B8.99444 -0.02109 I
2001 | 9.01833 9.02557 -0.00724 | I
2002 | 9.07292 9.07825 -0.00534 | '
2003 | 9.14238 912975 0.01263 | ="
2004 | 9.18451 9.20074 -0.01623 e I
2005 | 9.24184 922615 0.01569 | I
2006 | 9.25865 9.23154 0.02711 | }
2007 | 9.29210 9.27886 0.01325 | i
2008 | 9.31190 9.34546 -0.03356 '
2009 | 9.32777 9.35575 -0.02798 ! '
2010 | 9.36315 9.36266 0.00048 | I
2011 | 9.39074 9.38422 0.00653 | \\'\,
2012 | 942327 9.39649  0.02678 [
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‘-.-"lewlF‘rcu:s|Objects| F‘rint|Name|Freeze| Estimate|Fnrecast|5tats|ﬂesids|

Dependent Variable: GDF
Method: Least Squares
Date: 051315 Time: 10:34

Sample: 1990 2012

Included observations: 22
Excluded observations: 1

Variable Coefiicient  Std. Error  t-Statistic Prob.

EXC 17.22682 4184165 4117145 0.0008

INF 2162175 1246687  1.734337 01021

INT 2191118 3266512  -6.707822  0.0000

M 4543521 0723065  6.283697  0.0000

X 1764256  0.345998 5099159  0.0001

C 7605692  423.9301 17.94091  0.0000
R-squared 0987931 Mean dependent var 8927 864
Adjusted R-sguared 0.984160 5.0D. dependent var 2023678
S.E. of regression 254 6981 Akaike info criterion 1414504
Sum squared resid 1037938, Schwarz criterion 1444259
Log likelihood -149.5954  F-statistic 261.9433
Durbin-Watson stat 1.573375  Prob(F-statistic) 0.000000

fiew | Procs |Objeu:15 | Prirtt | MName | Freeze |

oaall 73 el s il 1(2) by Galal

Estimate | Forecast | Stats | Resids |

Dependent Variable: GDP

Method: Least Squares

Date: 05/13/15 Time: 10:33

Sample: 1990 2012

Included observations: 19
Excluded observations: 4

Variable Coeficient  Std. Error  t-Statistic  Prob.

EXC 17.19563 5713080  3.00988%9  0.0109

FOI -8 696647  160.2148  -0.054281 0.9576

IMNF 24 25574 1767839 1372066 0.1952

IMNT -223.2844 5292691 4. 218731 0.0012

M 4 599925 1114670 4126715  0.0014

X 1706098 0827615  2.061463  0.0616

C 7640.396  BB6.0771 11.13635  0.0000
R-sguared 0.984760 Mean dependent var 9292 684
Adjusted R-squared 0977140 5.0. dependent var 1935.383
5.E. of regression 292 6230  Akaike info criterion 14.47296
Sum sguared resid 1027539,  Schwarz criterion 14.82091
Log likelihood -130.4931 F-statistic 129.2314
Durbin-\Watson stat 1.620060 Prob(F-statistic) 0000000
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‘-.-"lew|F‘rcu:s|OI:ujects| F‘rint|Name|Freeze| Estimate|Fnrecast|5tats|ﬂesids|

Dependent Variable: X
Method: Least Squares

Date: 05/12/15 Time: 14:13
Sample(adjusted): 1991 2012
Included observations: 18

Excluded obsemations: 4 after adjusting endpoints

Variable Coefficient  5td. Error  t-Statistic Frob.

LGDB 44058875 317.1003 1.389426  0.1922

LFDO 1766571 2462362  0.717023 04833

LEXC -89.73975 9736732 -0.921662  0.3765

LIMNF -8.156186 1898799  -0.429544  0.6758

LINT 2881212 8517570  3.030456  0.0114

LX 3601167  B3.74207 5649592  0.0001

C -h344 433 2622333 -2.038045  0.0663
R-sgquared 0.980654 Mean dependent var 392 4667
Adjusted R-squared 0970102 5.0. dependent var 252 8946
S E. of regression 4372855  Akaike info criterion 1067918
Sum squared resid 21034.06  Schwarz criterion 11.02544
Log likelihood -89.11263 F-statistic 52 93210
Durbin-Watson stat 2092973 Prob(F-statistic) 0.000000

e ) 3 saill 008 il 2(4) by salel

‘-ﬁew|F‘mcs|Objeu:ts| F‘rint|Name|Freeze| Estimate|Fnrecast|5tats|ﬂesids|

Dependent Variable: LGDB

Method: Least Squares

Date: 05/12/15 Time: 14:14
Sample(adjusted): 1931 2012
Included observations: 18

Excluded observations: 4 after adjusting endpoints

WVariable Coeficient  Std. Error  t-Statistic  Prob.

LFDI 0.029646 0022204  1.33518%  0.2047

LEXC -0.0215258  0.075657 -0.284543  0.7805

LINT -0.1345866  0.084092 -2104239%  0.0554

LX 0165240  0.03974% 4157033  0.0011

C 8.615397 0873482  9.863281 0.0000
R-squared 0962781 Mean dependent var 9133136
Adjusted R-squared 0951330 5.D. dependent var 0.204136
S.E. of regression 0.045035 Akaike info criterion -3.132613
Sum squared resid 0.026366 Schwarz criterion -2.685287
Log likelihood 33.19351 F-statistic 84.07208
Durbin-VWatson stat 1.224780 Prob(F-statistic) 0.000000
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Dependent Variable: LGOB
Method: Least Squares
Date: 05/12/15 Time: 23:09
Sample(adjusted): 1991 2012
Included observations: 18

Excluded observations: 4 after adjusting endpoints

Wariable Coefficient  Std. Error  t-Statistic Prob.

LFDI -0.011081 0011173 -0.991725  0.3426

LEXC 0119797 0041282 2901907  0.0144

LINF 0.010516  0.007850 1.339624  0.2074

LINT 0167819 0028749 -5.837425  0.0001

LI 0169222 0026700 6337904  0.0001

LX 0.026268 0027102 0969247  0.3533

c 7294186 043341 16.82972  0.0000
R-sguared 0.994229 Mean dependent var 9133136
Adjusted R-squared 0.991082 5.0. dependent var 0204136
5.E. of regression 0.019278 Akaike info criterion -4 774390
Sum squared resid 0.004088 Schwarz criterion -4 428134
Log likelihood 4996951 F-statistic 3158591
Durbin-\Watson stat 1.762397  Prob(F-statistic) 0000000
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‘-.-"lewlF‘rc:cs|Objects| F‘rint|Name|Freeze| Estimate|Fnrecast|5tats|ﬂesids|

Dependent Variable: LGOB
Method: Least Squares
Diate: 05/12/15 Time: 23:16
Sample(adjusted): 1991 2012

Included observations: 22 after adjusting endpoints

Variable Coefficient  Std. Error  t-Statistic Frob.

LEXC 0.079703 0018246 4368152  0.0004

LINF 0.001549 =~ 0007744 0200005  0.8438

LINT -0.169876  0.022069 -7.697586  0.0000

LI 0.187992  0.015112 12.43972  0.0000

c 7714370 0185561 4157320  0.0000
R-sguared 0.992413 Mean dependent var 9072751
Adjusted R-squared 0.990628 S5.0. dependent var 0225762
5.E. of regression 0.021855 Akaike info criterion -4 612028
Sum squared resid 0.008120 Schwarz criterion -4 364064
Log likelihood h5.73231 F-statistic hA6.9530
Durbin-\Watson stat 2202205  Prob(F-statistic) 0000000
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