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Abstract:

The main objective of the Islamic banks is to apply the law of God
in financial and banking transactions and protect them from taboos such
as riba and. They attract funds, attract investments, mobilize savings
from different sources and re-employ them with various tools and forms
such as speculation, Musharaka, Murabaha, Istisna'a and ljarah. Of the
rules of Islamic Sharia. These transactions are to participate in the profit
and loss with the customers instead of a creditor and debtor relationship.
Islamic banks do not deal in credit. They are neither lending nor
borrowing interest, but offering financing on the basis of risk and
participation in profit and loss results.

Islamic banks also offer various forms of financing for foreign
trade as the main engine of economic development and growth. The
Islamic Development Bank (IDB) is a leading example in this fieled. It
is the largest Islamic financial institution that has achieved many
achievements and has contributed through the Islamic International trade
Finance Corporation to provide the necessary financing to encourage
trade exchange between the Islamic countries members of the
Organization of Islamic Cooperation. The Islamic Development Bank
and the International Islamic Trade Finance Corporation (ITFC) since
their inception until (1438 H) 2016, with 2582 transactions valued at
45587,8 million Islamic Dinars, equivalent to 65071 million US dollars.
These operations helped meet and meet the needs of the international
countries of goods and services, and contributed to some extent to the
economic and social development of these countries.

Key words:
Islamic Banks, Islamic Finance, Islamic Development Bank, Foreign trade Finance
Formulas, International Islamic Trade Finance Corporation.
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