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Dependent Variable: INF
Method: Least Squares
Date: 05/25M5 Time: 11:48
Sample (adjusted): 1990 2011
Included observations: 22 after adjustments
Variable Coefficient Std Error t-Statistic Prob.
C 14.93944 4 388826 2403971 0.0034
INT 0.836208 0.360272 2321047 0.0330
M2 3.15E-12 7.57E-13 4 166052 0.0006
TCHM -0 568864 0072719  -7.822794 0.0000
UME 0704684 0.208481 3.380087 0.0036
R-squared 0887272 Meandependent var 1035811
Adjusted R-squared 0860747 3S.0. dependentvar 10.68885
3.E. of regression 3892446 Akaike info criterion 5803402
Sum squared resid 2709736  Schwarz criterion 6.051366
Log likelihood -A8.83742 Hannan-Qwinn criter. 5861815
F-statistic 3345123 Durbin-Watson stat 1.828704
Prob(F-statistic) 0.000000
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Series: Residuals

g Sample 1990 2011
Observations 22

° 1 Mean 2 93e-15
Median -0.192017

41 Maximum £.313618
Minimum -7. 702850

3 1 Std. Dev. 3.582145
Skewness -0.215925

2 Kurtosis 2462188

14 Jarque-Bera  0.436090
Probability 0.8040889

0

-10.0 -7.5 -A.0 -2.5 0.0 25 5.0 7.5

.Eviews8 @uﬁ ‘_A:. Aaie YL Al Aac) e :Hdadll
Ugandl 4@l (s Ji Jarque-Bera dsilbas) Ll )l Sill z jaall JMA (1
. 2
o5 Lo s eanbll @)l uap i ale gy (4) = 9.488
. sdl Corrélogramme

o8 sal C AN B Y LR Ll

BreuschPeganGodfrey Jlial Jasivi Al sl o S Lala ¥ sy

g i (£2)Hsd ks o L i1 13 5 il e Cielias 58 Jlo adiny st
Jhial (apad ol jlaadl 5 o 68 Cua( zy) Al Gl pasiall e dae s
Ho =0y = 0p = -+ = paall Glad JLidls( z)s (ef) om 48 2ns 52
A B> 0 gy I Slae g sanae hai (b pael) (i s o = 0

2
(Ll 5 %5 A sinall (5 s g debusall Jlasi¥) dapa 2 a5

O SR Bl am s e (gl paall A 8 Jii e 506,41 < 5] 5 (4) = 9.488
IR




Sl b adaill Ll zigal sl Aglae EEY Juadll

.BreuschPeganGodfrey JLia) zil5:(9 -3)a8 ) J sl

Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 1750275 Prob. F{4,17) 0.1855
Obs*R-squared 6417381 Prob. Chi-Sguare(4) 0701
Scaled explained S5 2801457 Prob. Chi-Square(4) 0.5816
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Heteroskedasticity Test: ARCH

F-statistic 0.009666 Prob.F{1,19) 0927
Obs*R-squared 0.010678 Prob. Chi-Square(1) a1
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Heteroskedasticity Test: White

F-statistic 0941633 Prob.F(147) 0.5650
Obs*R-squared 1436976  Prob. Chi-Square(14) 0.4225
Scaled explained 35 6.273005 Prob.Chi-Square(14) 0.9591
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167.04 72.92 239.96 134.94 61.86 554.5 343.00 1990
158.97 90.27 249.24 157.20 48.16 862.1 415.27 1991
226.93 146.18 373.11 184.85 49.24 1047.7 515.90 1992
527.83 180.52 708.35 211.31 52.76 1189.1 627.42 1993
468.54 247.68 716.22 222.98 48.64 1487.4 723.51 1994
401.59 280.45 682.04 249.76 39.88 2004.9 799.56 1995
280.55 325.95 606.56 290.88 56.81 2570 915.05 1996
423.65 409.94 833.59 337.62 55.65 27713 | 1081.51 1997
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Dependent Variable: INF
Method: Least Squares

Diate: 05/25M15 Time: 11:56

Sample: 1990 2012
Included observations: 23

Wariable

Coefficient Std Errar t-Statistic Praob.

C
M2

16.06238 2916655 5603694 0.0000
-1.78E-12 6.76E-13  -2.635774 0.0155

R-squared
Adjusted R-squared
S.E. of regression
Sum squared resid
Log likelihood
F-statistic
Prob(F-statistic)

0248586 Mean dependentvar 1029907
0212804 3.D. dependentwvar 1045670
9277612  Akaike info criterion 7.ATE02T
1807 556 Schwarz criterion 7474765
-82.82431 Hannan-Cluinn criter. 7.400859
6.947303 Durbin-Watson stat 0.405435
0.015454
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Dependent Variable: INF
Method: Least Squares

Diate: 05/25M15 Time: 11:59

Sample: 1990 2012
Included observations: 23

Wariable

Coefficient Std Errar t-Statistic Praob.

C
.II"IIII

11.88794 2411926 4928814 0.0001
-G.56E-12 4 65E-12 -1.410892 0728

R-squared
Adjusted R-squared
S.E. of regression
Sum squared resid
Log likelihood
F-statistic
Prob(F-statistic)

0.086584 Meandependentwvar 10.29907
0.043088 5.D. dependentwvar 1045670
10.22894  Akaike info criterion 7.8571261
2197 257  Schwarz criterion 7.670000
-85.06950 Hannan-Cluinn criter. 7.596094
1.990620 Durbin-Watson stat 0.351100
0172919
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Dependent Variable: INF
Method: Least Squares

Diate: 05/25M15 Time: 11:58

Sample: 1990 2012

Included observations: 23

Wariable Coefficient Std Error t-Statistic Prob.

C 17.42975 2.060391 5 GO5267 0.0000

GDP -1.25E-12 4 23E-13 -2.949564 0.0077

R-squared 0292928 Mean dependentvar 1029907

Adjusted R-squared 0.259257 3.0D. dependentwvar 1045670

S.E. of regression 2.999708 Akaike info criterion 7.315203

Sum squared resid 1700890  Schwarz criterion 7413941

Log likelihood -82.12483 Hannan-Qwinn criter. 7.340035

F-statistic 8.699928 Durbin-Watson stat 0421294
Prob(F-statistic) 0.007653
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Dependent Variable: INF
Method: Least Squares

Diate: 05/25M15 Time: 11:57

Sample: 1990 2012

Included observations: 23

Wariable Coefficient Std Error t-Statistic Prob.

cC 5.545099 6.741004 0.822592 04215

M2 1.30E-11 5.02E-12 2581679 n.01g8

GDP -8.31E12 305E-12 -2725616 0.0139

INT 1.616001 0.581869 2730333 0.0137

MNWY -1.37E-13 521E-12 -0.026309 0.9793

R-squared 0.575140 Mean dependentvar 1029907

Adjusted R-squared 0480726 3.0D. dependentvar 1045670

S.E. of regression 7.535169  Akaike info criterion 7066700

Sum squared resid 1022.018 Schwarz criterion 7.313546

Log likelihood -76.26705 Hannan-Qwinn criter. 7.128781

F-statistic G6.091716 Durbin-Watson stat 0.739322
Prob(F-statistic) 0.002786
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Dependent Variable: INF
Method: Least Squares
Date: 05/25M15 Time: 12:02
Sample: 1990 2012
Included observations: 23

Wariable Coefficient Std Error t-Statistic Prob.

C 5078557 5761110 0.881524 0.3880

LME 0274262 0250105 0.8979139 0.3387

R-squared 0.043660 Mean dependentwvar 10.29907

Adjusted R-squared -0.001880 S.0. dependentvar 10.45670

S.E. of regression 1046653  Akaike info criterion 7.617183

Sum squared resid 2300513  Schwarz criterion 7.715822

Log likelihood -85.58761 Hannan-Cluinn criter. 7. 642016

F-statistic 0.958712 Durbin-Watson stat 0262912
Prob(F-statistic) 0.338658
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Dependent Variable: INF
Method: Least Squares
Diate: 05/30M15 Time: 21:52
Sample: 1990 2012
Included observations: 23
Variable Coefficient Std. Error t-Statistic Prob.
C 11.45566 6.269233 1.827282 0.08390
FP -0.082579 0140977  -0.6500593 0.5220
INT 1427113 0.501741 2844321 0.0130
I -7.08E-12 TA46E-12  -0.948627 0.35849
GDP 6.21E-14 7.BEE-14 0.811386 0.4307
MWV -1.18E-11 T.38E-12  -1592871 0.1335
M2 9.99E-12 4 2TE-12 2342431 0.0345
TCH -0.663794 0107374  -6.182087 0.0000
UME 0706410 0228593 2.090183 0.0020
R-squared 0895473 Mean dependentvar 1022157
Adjusted R-squared 0835744 5.D. dependentwvar 10.35546
S.E. of regression 4 196914 Akaike info criterion 5.8992748
Sum squared resid 2465972 Schwarz criterion G.437072
Log likelihood -59.91660 Hannan-Cluinn criter. G.104494
F-statistic 1499215 Durbin-\Watson stat 20293649
Prob(F-statistic) 0.000012
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Dependent Variable: INF
Method: Least Squares
Date: 05/30M15 Time: 21:54
Sample: 1990 2012
Included observations: 23
Wariable Coefficient Std. Erraor t-Statistic Praob.
C 1570173 4 511116 3480676 0.0027
INT 0.804255 0375602 2141241 0.0462
M2 278E-12 6.88E-13 4 035787 0.0008
TCH -0.5385994 0.075357  -7.165764 0.0000
UME 0.633754 0.219574 2.886291 0.0093
R-squared 0864165 Mean dependentvar 1022157
Adjusted R-squared 0.833880 S5.D.dependentwvar 10.35546
S.E. of regression 4219394 Akaike info criterion 5.8906920
Sum squared resid 3204591  Schwarz criterion G.153767
Log likelihood -62.92958 Hannan-Cluinn criter. 5.969001
F-statistic 28.62846 Durbin-Watson stat 1.655060
Prob(F-statistic) 0.000000
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Dependent Variable: INF
Method: Least Squares

Date: 05/25M15 Time: 11:48
Sample (adjusted): 1990 2011
Included observations: 22 after adjustments

Wariable Coefficient Std Error t-Statistic Prob.

c 1493944 4 388826 2403971 0.0034

IMNT 0.836208 0.360272 2321047 0.0330

M2 3.15E-12 7.57E-13 4 166052 0.0006

TCH -0.568864 0072719  -7.822794 0.0000

LME 0704684 0.208481 3.380087 0.0036

R-squared 0887272 Mean dependentvar 1035811

Adjusted R-sgquared 0860747 S5.0. dependentvar 10.683385

S.E. of regression 3992446 Akaike info criterion 5803402

Sum squared resid 2709736 Schwarz criterion 6.051366

Log likelihood -A8.83742 Hannan-Cluinn criter. 5.861815

F-statistic 3345123 Durbin-Watson stat 1.828704
Prob(F-statistic) 0.000000
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Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic
Obs*R-squared

Scaled explained 35

1750275 Prob. F(4,17) 0.1855
6.417381 Prob. Chi-Square(4) 01701
2.801457 Prob. Chi-Square(4) 0.5916

Test Equation:

Dependent Variable: RESIDA2

Method: Least Squares

Date: 05/25M15 Time: 11:53

Sample: 1990 2011

Included observations: 22

Yariable Coefficient Std Error t-Statistic Prob.

C -B. 711866 1567513 -0.364380 0.7201

INT 1.884214 1.286747 1.464324 01614

M2 1.88E-12 27T0E-12 0.694952 0.4965

TCH -0.133153 0259722  -0.512675 0.6148

LME 0.400805 0744611 0538274 0.5974
R-squared 0.291699 Mean dependentvar 12.31698
Adjusted R-squared 0125040 S.0. dependentvar 15.24431
S.E. of regression 14.25942  Akaike info criterion 8.349429
Sum squared resid 3456.629 Schwarz criterion 3.597383
Log likelihood -86.84372 Hannan-Cluinn criter. 28407842
F-statistic 1.750275 Durbin-Watson stat 2611116

Prob(F-statistic)

0.185507
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Heteroskedasticity Test: ARCH

F-statistic
Obs*R-squared

0.009666 Prob.F(1,19) 0.9227
0.010678 Prob. Chi-Square(1) 09177

Test Equation:

Dependent Variable: RESIDA2

Method: Least Squares

Date: 05/25/M15 Time: 11:54
Sample (adjusted): 1991 2011
Included observations: 21 after adjustments

Wariable

Coefficient Std Errar t-Statistic Prab.

C
RESIDM2(-1)

12.57682 4.438468 2.802030 00114
0.022347 0227305 0.098315 0.9227

R-squared
Adjusted R-squared
S.E. of regression
Sum squared resid
Log likelihood
F-statistic
Prob(F-statistic)

0.000508 Mean dependentvar 12.858942
-0.052096 3.0. dependentvar 15.40168
15.79777  Akaike info criterion 3.448007
4741 822 Schwarz criterion 3.547436
-36.70408 Hannan-Qwinn criter. 8.468597
0.009666 Durbin-Watson stat 2030946
0922712
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Heteroskedasticity Test: White

F-statistic
Obs*R-squared

Scaled explained 55

0.941633 Prob. F{14,7) 0.5650
1436976 Prob. Chi-Square(14) 0.4225
6.273005 Prob. Chi-Square(14) 0.9591

Test Equation:

Dependent Variable: RESID"2

Method: Least Squares

Diate: 05/25M15 Time: 11:55

Sample: 1990 2011

Included observations: 22

Wariable

Coefficient Std Errar t-Statistic Praob.

c
IMTA2
INT*M2
INT*TCM
INT*LINE
IMT
M2t2
MZ*TCM
MZ2*LINE
M2
TCNZ

-469.1194 2735277 -1.715071 01300
1912912 1.226935 1.559088 01629
-7.7T9E-12 024E12  -0.842947 0.4271
0.490452 0.320050 16532426 01693
-3.584108 1591134 2252549 0.0590
3520599 34.24373 1.028100 0.3381
-1.80E-24 474E-24  -0.330643 0.7143
-5.27TE-13 142E-12  -0.3689635 07226
2.22E-13 3.68E-12 0.060340 0.9536
7.04E-11 6.58E-11 1.069014 0.3208
0.037660 0.091689 0.410736 0.6935
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i) J-R-\AMJ B_udal) ul prially dualdl) culibull, ((3-3)p galall

NW GDP % INT pp| M, TCN|  9%UNE QINF | < sindl
172.6 | 5.56E+11 1.39E+11 8| 245 | 3.43E+11| 8.957508 0| 16.65253439| 1990
2235 | 8.45E+11| 1.99E+11 8| 204 | 4.15E+11| 18.47288 20.6 26| 1991
313.6 | 1.05E+12| 2.50E+11 8| 20.1 |5.44E+11| 21.83608 23 32 1992
365.9 | 1.17E+12| 2.70E+11 8| 17.8 |5.84E+11| 23.34541 23.2 21| 1993
429.2 | 1.49E+12 | 3.89E+11 12| 16.31 | 6.76E+11| 35.0585 24.4 29| 1994
570 1.99E+12 | 5.77E+11| 16.58333 | 17.6 | 7.40E+11 | 47.66273 27.9 30| 1995
666.5 | 2.57E+12| 6.15E+11 145| 21.6 | 8.48E+11| 54.74893 28.9 19| 1996
720.7 | 2.78E+12 | 5.93E+11| 12.60417 | 19.49 | 1.00E+12 | 57.70735 25.4 6| 1997
781.1 | 2.83E+12| 6.37E+11 9.125| 12.94 | 1.20E+12 | 58.73896 225 5| 1998
820.7 | 3.24E+12| 7.67E+11 8.25| 17.91 | 1.37E+12| 66.57388 22.5 3| 1999
866.1 | 4.12E+12| 8.81E+11 75| 285 | 1.56E+12| 75.25972 29.8 o| 2000
956.9 | 4.23E+12| 9.31E+11 6.25| 24.85 | 2.30E+12| 77.21502 27.3 422598835 | 2001
1028.3 | 4.52E+12 | 1.16E+12 | 5.333333 | 25.24 | 2.73E+12| 79.6819 25.9 1| 2002
1116.5 | 5.25E+12 | 1.25E+12 5.25| 29.03 | 3.17E+12 | 77.39498 23.7 4| 2003
1244.6 | 6.15E+12 | 1.58E+12 | 3.645833 | 38.66 | 3.49E+12 | 72.06065 20.1 4| 2004
0.00E+00 | 7.56E+12 | 1.82E+12 1.9375| 54.64 | 3.79E+12| 73.27631 15.3 1| 2005
4.54E+11 | 8.50E+12 | 1.86E+12 1.75| 65.7 | 453E+12| 72.64662 12.3 2| 2006
6.20E+11 | 9.35E+12 | 2.33E+12 1.75| 747 |5.62E+12| 69.2924 13.8 4| 2007
7.97E+11 | 1.10E+13 | 3.17E+12 1.75| 99.9 | 6.50E+12| 64.5828 11.3 5| 2008
8.61E+11 | 9.97E+12 | 3.58E+12 1.75| 62.2 | 6.72E+12 | 72.64742 10.2 6| 2009
1.11E+12 | 1.20E+13 | 3.77E+12 1.75| 80.2 | 7.55E+12 | 74.38598 10 4| 2010
1.73E+12 | 1.45E+13 | 4.17E+12 1.75| 112.94 | 8.90E+12 | 77.53597 9.9 5| 2011

11105 | 967E+1 9| 2012
0.00E+00 | 1.58E+13 | 4.39E+12 1.75 9.8
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1989=100 dadll Cile gana idi'ga g clighiunall jland aladl jdigall : (2-2) b)) GGalall

2000 | 1999 | 1998 | 1997 | 1996 | 1995 | 1994 | 1993 | 1992 | 1991 | 1990 | 198 | 198 | 198 CPlalad) i sall
9 8 7
558.7 | 565.6 | 550.7 | 518.4 | 488.8 | 406.2 | 316.3 | 240.2 | 197.5 | 150.8 | 120.2 | 100 | 91.5 | 86.4
571.4| 612.7 | 578.5 | 541.3 | 516.3 | 424.4| 329.4 | 233.4| 188.7 |149.9 | 123.8| 100 | 91.7 | 88.3 S Sl pdiall g 5130
a pal
540.5 | 532.9 | 495.9 | 462.3 | 424.3 | 362.5| 299.4 | 249.1| 205.7 | 160.5| 120.5| 100 | 86.6 | 79.0 4da¥l g Gudlall
644.1 | 634.2| 611.5| 553.6 | 461.9 | 366.3 | 268.2 | 212.7 | 178.9| 141.8 | 111.4| 100 | 88.0 | 83.3 i) g ¢Sl
411.3 | 407.9 | 403.4 | 387.0 | 373.7 | 346.2 | 290.2 | 250.0 | 216.1 | 164.2 | 123.8| 100 | 89.4 | 80.1 Syl
681.0 | 678.2 | 634.6 | 613.5| 559.8 | 453.1| 350.6 | 299.5| 241.1 | 144.4| 118.0 | 100 | 93.9 | 90.3 daal)
432.1| 425.6 | 412.2 | 412.1| 387.7 | 323.8| 245.2 | 201.8 | 177.6 | 137.2| 108.4 | 100 | 89.8 | 81.6 Juai¥l g Jall)
469.5 | 474.8 | 494.4 | 487.4 | 484.1 | 425.6 | 341.6 | 296.6 | 234.0 | 157.6 | 120.5| 100 | 94.4 | 86.9 A i) ABLERN Ay 1)
700.3 | 704.4 | 654.4| 609.2 | 570.8 | 474.5| 354.2 | 288.0 | 238.5| 158.5| 114.7 | 100 | 94.5 | 88.9 ld ydta

. Statistiques.ONS économiques n°10Collection n°78, série E: jiaal)
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