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Dependent Variable POL
Mathod: Least Squares
Date: 05/07M16 Time: 11:28
Sample: 1990 2014
Included observations: 25
Vanable C-oefficient =td. Error t-Statistic Prob.
TCH 0.E6E152 0.2343570 3.040519 0.0052
C -4.481722 18.27337 -0.245260 08054

R-squared 0286706 Mean dependent var 47 50280
Adjusted R-squared 0255593 5.0 dependent var 35 29206
S_E. of regression 30 44538  Akasike info criterion 0. T46551
Sum squared resid 21323.38  Schwarz criterion D 844071
Log likelincod -115.8320  Hannan-Gluinn crter. D7 T3606
F-statistic 9 244756 Durbin-watson siat 0269938
FProb{F-stafistic) 0005305
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Dependent Variable: LPOL
Method: Least Squares
Date: 05/11/16 Time: 15:26
Sample: 1990 2014
Included observations: 25
“ariable Coefficient Std. Ermmor t-Statistic Prob.
TCH 0.019133 0.005793 3.302593 0.0031
C 2457718 0.369473 6.651956 0.0000

R-squared 0.321676 Mean dependent var 3.607404
Adjusted R-squared 0.292184 5.D. dependent var 0.735727
S.E. of regression 0.618980 Akaike info criterion 1.8955132
Sum squared resid 8.812147 Schwarz criterion 2.052642
Log likelihood -22.43915 Hannan-Quinn criter. 1.982178
F-statistic 1090712 Dwurbin-Watson stat 0.253168
Prob(F-statistic) 0.003111
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b Jgaa :(01) pd) Galal
T T T T N TN

4052.18 4999.50 5403.35 5624.58 5763.65
98.50 99.00 99.17 99.25 99.30
34.12 30.82 29.46 28.71 28.24
21.20 18.00 16.69 15.98 15.52
16.26 13.27 12.06 11.39 10.97
13.75 10.92 9.78 9.15 8.75
12.25 9.55 8.45 7.85 7.46
11.26 8.65 7.59 7.01 6.63
10.56 8.02 6.99 6.42 6.06
10.04 7.56 6.55 5.99 5.64

SBoo~vwourwnr

9.56 7.21 6.22 5.67 5.32
9.33 6.93 5.95 541 5.06
9.07 6.70 5.74 5.21 4.86
8.86 6.51 5.56 5.04 4.69
8.68 6.36 5.42 4.89 4.56
8.53 6.23 5.29 4.77 4.44
8.40 6.11 5.18 4.67 4.34
8.29 6.01 5.09 4.58 4.25
8.18 5.93 5.01 4.50 4.17
8.10 5.85 4.94 4.43 4.10

8.02 5.78 4.87 4.37 4.04
7.95 5.72 4.82 431 3.99
7.88 5.66 4.76 4.26 3.94
7.82 5.61 4.72 4.22 3.90
7.77 5.57 4.68 4.18 3.85
7.72 5.53 4.64 4.14 3.82
7.68 5.49 4.60 411 3.78
7.64 5.45 4.57 4.07 3.75
7.60 5.42 4.54 4.04 3.73
7.56 5.39 451 4.02 3.70

7.31 5.18 4.31 3.83 3.51
6.96 4.88 4.04 3.56 3.26
6.85 4.79 3.95 3.48 3.17
6.63 4.61 3.78 3.32 3.02




Ogmibly 3 Jga 1(02) A (3alal
TABLE DE DURBIN-WATSON

| o [ & ] & | o | &) ] o | & | o] o |

Risque a =5%
k est le nombre de variables exogenes(constante exclue).

n est la taille de [’échantillon.

Source: Régis Bourbonnais, p231.



hagdar d32a 1(03)ad; Galal
Valeur de t ayant La probabilité P d’étre dépassée en module

1
2
3
4
5
6
7
8
9
10

0.12566 fJ| 0.25335 | 0.38532 jf 0.52440 § 0.67449 § 0.84162 || 1.03643 [J| 1.03643 JJ| 1.64485 |J| 1.95996 || 2.32634 || 2.57582

Nota — v est le nombre de dégrés de liberté.
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Abstract

The purpose of this study is to clarify the existing relationship between
fluctuations in exchange rates and oil prices, through the identification of a realistic
exchange rate and the oil in the oil economies, especially the Algerian economy in
order to highlight the impact of the monetary authority in the policies that affect
the local currency exchange rate for the currency of the US dollar, and the
statement of the most important developments experienced by the price of oil
during the study period, and was drafting a standard form of the impact of
exchange rate fluctuations on oil revenues during the period (1990-2014), this
study found that there is a direct correlation between the local currency exchange
rate against the US dollar and the price of oil.

Key words: Exchange rates, oil prices, and the exchange market, the oil
market



