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Abstract

Occupies the financial markets a vital center of contemporary economic, in
particular that based on the activity of the public and private sectors in the
compilation of the capital with the aim of economic development, and the financial
markets of particular importance to regarding the activity of the continuous
change in the economic environment and financial and investment has led to the
need to find tools and new financial products less than the cost and the lowest
risk and blind returnees, has been achieved through the financial engineering
which made it possible to devise a set of tools and techniques, and the foremost
of financial derivatives as financial instruments, which caused a great controversy
between the book and dealers of the main types and their use and the size of the

risks when used.

As for the World Bank bnp which was the subject of the study it applies
the decades of derivatives of coverage, the coverage rate of 98.01%, it also is

working to predict the risks associated with the derivative instruments.
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