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Abstract:

development of communication technologies and the information revolution
has led to the emergence of the concept of the digital economy, leading to the
emergence of new forms of banking called e commerce. The spread of electronic
payment has had an impact on the central bank's responsibility in managing monetary
policy, where the central bank should play a more active role in controlling the cash
balance and supervision of funding. Therefore, we have highlighted in this study the
role of the central bank in managing monetary policy with the case study of the Bank
of Algeria .

It has been concluded that the impact of electronic payment instruments on the
role of the Central Bank depends on several factors, the most important of which is
the widespread use of this money and circulation. In addition to the banks'
commitment to maintain the mandatory reserve, which enables the central bank to
control the cash flow. The wide spread of these instruments leads to the
disappearance of the liquidity concept in real sense and thus the disappearance of the
role of monetary policy instruments in controlling the monetary bloc .

reduction or absence of this effect was originally due to For Algeria, the of the
cause of the impact of electronic banking transactions the absence in addition
monetary policy in Algeria is also dependent to structural factors related to economic
reality.

Keywords:
Electronic Banking, e-payment instruments, the Bank of Algeria, monetary

policy.
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