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NOTE 2020 2018
CAPITAUX PROPRES

Capital emis

Dotation Definitive de 'Etat en Fonds Propres

Autres Apparts

Prime de Fusion

Primes &t reserves - Reserves consolidees (1)

Ecart de reevaluation

Ecart d'equivalence (1)

Resultat net - Resultat net part du groupe (1) 358 201 44213| 357 320 008,59

Autres capitaux propores - Report 3 nouveau

Part de la societé consolidante (1)
Part des minoritaires (1)

Liaisonz Inter-Unites 2251903 643,85 | 2 210 680 162,80
TOTALI 2 608 105086,38 | 2 568 (10 17269
PASSIFS NON-COURANTS

Emprunts et deftes financiéres

Impots différés-Passif 15800 268,48 1223212523

Autres deftes non courantes

Provisions et produits constates d'avance T4 04600273 BB A2V E00,72

Prov.p/pensions et oblig.similaires 74846 002,73 68927 800,72

Autres Provisions
TOTAL Il 9044637219 8116002535
PASSIFS COURANTS:

Foumisseurs et comptes rattaches TIE3301884| 1623307048

Opérations Groupe

Impéts 266 862,00 332 543,00

Autres dettes 329500 280,81 305547 241,15

Tresorerie passif
TOTAL N 403 831 091,65 322117 B54,63
TOTAL GENERAL PASSIF (1+11+1) 3102 442 550,82 | 2 571 288 052.27
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2020 2014
Amotzzsmect:
ACTIF NOTE| Montants  |Provisions et
Bruis pertes de el e
valeurs
ACTIFS HON COURANTS
Ecart d'acquisition-goodwill positif ou négatif
Immaobiligations incorporelles 175 653,40(123 653,40 52000,00
Immobilisations corporelles 3 656 744 642,08 15080887 | 755 858 543,11/ 1 780 007 419,08
Termains 255 808 153,36 255808 153,36| 255808 153,38
Batiments 1462 908 917,516 10475757 | B26 800 159,84 B41118 230,70
Autres immabilisations comporelles 1037 937 571,21| 1= M1840| 87310022081 132603 618,80
Immobilisations encours 345073843
Immobilisations financiéres
Titres mis en &quivalence
Autres parficipations et créances rattachées
Autres titres immabilisés (DAT plus 12 Mois)
Préts et autres actifs finanziers non courants 18 800,00 18 800,00 18 800,00
Impéts différés actif 16 B4 480,24 1608448024 1482343475
TOTAL ACTIF MON COURANT 13 673 033 585,81| 1memsrezee| 1772 053 833,35 1 849 200 393,18
ACTIF COURANT
Stocks et encours 142116 773,57(2674 05288 | 130441 82088| 314 53240766
Siocks matieres premieres et fourniures 20831158,22 2083115822 183184 375,00
Produits finis &t encours 13 280 038,20 1328003829 230BO41874
Autres stocks 107 996 576,06(2 674 95288 10532162317 O7MEM1282
Creances et emplois assimilés
Clients 3023452850455 38T | BAE1SE056T| 2421050504
Groupes et Azsociés
Impdts et assimilés 506 527,63 506 527 83 20046,33
Autres débiteurs 16014 801,04 |500 306,08 1551440485 2503054213
Autres créances et emplois assimilés
Disponibilites et assimiles
Placements et autres acif
Trasorerie 758 285 166,85 |
1122 087 660,11
TOTAL GENERAL ACTIF 3102 442 550,82 | 2 571 288 053,27




L i) Aol ydagadl @ yiliadl @ ) geazd!

Universite Mohamed Boudiar a pr-sita - ’ ) e s

- - a " ‘ A
Faculté des Sciences Ffmnomlqul'-‘- Commerciales of panail| 2 gle g 4y ) g Agaleaidy (Jh-‘ Aqls
des Sciences de Gestion

P el
Faolll 5yS 0 slae] § duelall @alid) g L) julaay alATYL

‘il gnall Ui
& Lmﬁ\\ J _Aﬁfﬂ' 55\073 saskzs (agtol! e \J“(& ..... W j () e
kL.ALl 2{&4%12& suasksy yslaall RPN (S Y by (-oee 81) Aatlogd) duyacll Aalla Jalalt
'F‘Qz/xgl){/l Agaatal Aaall I iresn \AJL(; Lok an.u&ﬁ\ 5&5« Apad fule 2l ALl Jandl

: u‘:‘-‘ e Gl Al 3,850 sl

............... .)’J\.%(g\ﬁ(k?)\ u@k\.....q)\y I

~ 4\1 Y e)
—

oeT eS ALl fuallf 5ySike jlams] § Wpllall Analall Zalidly Ale! julas Sletyes cuafi) 1 § yia 7o)

80



S T -~
il T ]

i) adetpaagal! @il il A aoand!

ettty JLadt eadaddl 3,15 gaaly liyein gy Jane daily
Université Mohamed Boudial a M sty - A Al g AgdheadiV p gtadt RS
Faculté des Sciences F, conomiques, Commerviales et w el p e g
fes Sciences de CGestion
Département-

v pumare en gy

- . ’-‘“““"*\\

| é)—l:l ‘i.i( ,-‘d.l. \
l -

‘ a Walill g WL ulaey AAIYL

' Al 5,80 slae] § Aaladl Ralil g WY pulaa a1 |
X

AV | h?,'9,4_‘.\ Ul
4l bl A‘)gﬂjo’;“"\ sdalis (8)2sdall quﬁ_‘)}?_j.g},.?(/) _.n.u
.... ALl oSl L MY o, 5yttt SR SR, G, (s 1 st iyt a3 ity

o ) ‘.
o ' Jx.,u.u“ LV S DDV L1 | T (R PO ¢
e iRgaa el Al S QJJ.M.O..,.\.Q..,‘...M 5 fbk'

i -1 4 < sandl 3t s 5 1
. o & 3 dalall u\j\.“s QLMJUL'.A o\.‘.\).u_ _u}d < '_3 e
i 1 " 8 L:r.»] ‘3 4.._,.“9.“ - > re
Slel )_95.1.“ )\-HUJ OJS-U )= r

Lol 0b/ 18 i

81



.............................

T Thag 2 & e

Aty L bt 55155
Yol Ol y oA Jaale

R A ke bl Auslat o) 267
e

Glasnal 0. e Aot
I AAS e arriad et - b4

............. RS | > SPRVVRRVSN Y |
....... & W DNV P = S

......... Powanvays 3,

.g;\.x._l\ d"U““ "LP," ‘JG w\ scle g.l\a :Z‘?a_,u

................................... Calln
S

ey 3 i-:‘ﬂ ia_-;' ‘rj‘f" é_‘,____

7 ) 3

‘:/')‘L un.&- ............. — ‘:1 “03.‘5- had L_;J'Lalll SJl‘-‘uJ.:a'

PR3 G e el o ol Gyt § o S0 N s ol o s o s 2,

ey e g L |

ERErreEer A By 3, iy B

| = | 20709459 |[A35095%¢

/ @/ Lo Y Y58 2y A3leSel S3Ax

( s\-.'ﬂ‘?\ 3 g._.E.U\ 3 P-JY\)J‘-‘—J\

| =2y s oS
.. s 3

\.s \ u— |

—_

hnp://vmuc'campus.uni\'-msila.dz/ﬁcsegc
hatps://www.facebook.com/Vice-Doyen-CEQLE-SEGC-Msila-475721049530763

S A R e TR T TN

82

Al Sy of e oD ey By R 16

035 -35-33-33: B . /41 280009 L1 1660 o



. =\

Wodl) Jo QW Lol ool 5o odan 3y AslaBY) A gold QW 5V s 2> (1) 85T oda Coags
Jodoms BIW B3Il e slazeW1 IO o iU el gy QU 031 ol bge plisiialy lganily I
ES 00 gl QW Y s ol e gV sdn ey Led aulll) sds 28l Baly (il SULe
o B En2y 3 el O): LAl 5 sue ] Al sds clog 6y Alie daa pallas oliall
B bl Ofy U 2l L) 3y add QWS aal sy LS £ lples s g el Gl 0
AW Jeoly 2l JlpaYl o s gy pde IS Bl 2 LT U BT Je L dorge B s

\\ S 3y dedr s I @31gd) (S oty @l deladl) LS

Abstract

This dissertation study the evaluation of the financial performance of the economic
institution by applying several financial analysis and valuation tools to financial
statements Using financial balance indicators and some financial ratios through reliance on
the financial budget and results calculation table In order to determine the importance of
this study« we have applied these tools in order to assess the financial performance of the
Enterprise Industrial Composite Msila Brood. This study has yielded several results« the
most important of which are: The institution is in a good position through the various
ratios we calculated and then analyzed so as to know the real financial position and make
appropriate decisions for it and that the enterprise has achieved a positive result that it has
successive profits as well as the absence of a fault between permanent funds and fixed
assets.
Keywords: : valuation and financial analysis« financial statements« rationalization
and decision-making




