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Summary:

This study aims to highlight the importance of monetary policy tools,
including open market operations, which comply with Islamic law by
addressing the experience of the Central Bank of Bahrain in issuing

Islamic sukuk.

the descriptive analytical approach has been used to study the subject
of monetary policy tools under Islamic banking —open market operations
—Bahrain case study. the study has found that the Central Bank of Bahrain
has worked to develop its monetary tools in line with the spread of Islamic
banking through the mechanism of providing liquidity using Islamic
sukuk, and the mechanism of absorbing excess liquidity using Islamic

contracts the agency.

Key words: Islamic banking, monetary policy, Islamic sukuk.
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