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Abstract:

This study aims at highlighting the role of the Organization of
Petroleum Exporting Countries (OPEC) in controlling the international oil
market. The aim of this study is to try to understand the general characteristics
of oil and its production, as well as the factors affecting its prices, highlighting
the types of oil prices and its historical development.

At the end of the research, we reached the validity of the hypotheses, namely,
the existence of an impact on the role of OPEC in the world oil market and that
oil prices are determined according to the law of supply and demand and other
factors.

Keywords: OPEC, International Oil Market, Oil Prices
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