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Abstract:

Financial technology plays a role in the development of products and services to
ensure customer satisfaction and comfort and contributes to enhancing the financial
inclusion of financially excluded groups and improves access to finance for
individuals and institutions.

In order to learn more about this pivotal role, we studied Bahrain's experience in
launching the Algo Bahrain Banking Union, the world's first sharia-compliant
crowdfunding system that equips Arab Islamic banks for the next qualitative transfer
as a result of the sweep of financial technology innovations.

Financial technology is an effective tool in promoting financial inclusion by
making financial services and products available to all segments of society, so the
study recommends the need to integrate banks and partner with financial technology
startups to develop innovations and upgrade services as well as address competition.

Key Words: Fintech, financial inclusion, Bahrain experience



