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Résumé :

Cette étude vise a estimer
L'impact de Investissement étranger
direct sur le Taux de chOomage en
Algérie pendant la période 1990-
2014 et en appliquant des tests
utilisés dans I’économétrie actuelle.
Ceci est construit pour tester les
propriétés des séries chronologiques
en terme de la propriété statique et
en se basant sur des tests qui
correspondent a ces propriétés, ainsi
que le style de cointégration de
Johansen, ou aprés la confirmation
d'une co-intégration, nous avons
testé le modéle FMOLS.

a l’aide du programme d’analyse
économeétrique (EVIEWS-9), | a été
trouvé en estimant le modéle et les
résultats obtenus de I'estimation du
modele et des résultats obtenus qu'il
y a un impact négatif de
I'investissement direct étranger sur le
taux de chomage.

Mots-clés: I'investissement direct

étranger, le Taux de chdmage,co-

intégration, Méthode FMOLS
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VAR Lag Order Selection Criteria

Endogenous variables: LNTCH LNFDIR LNIR LNGR LNINF LNGDPR
Exogenous variables: C

Date: 03/10/17 Time: 22:55

Sample: 1990 2014

Included observations: 24

Lag || LogL || LR || FPE || AIC || SC || HQ |
0] -62.11845 || NA ||  1.18e-05 || 5676537 || 5971051 || 5.754672 |
1]  39.76333 || 144.3325* || 5.39e-08* || 0.186389* || 2.247983* || 0.733331* |

* indicates lag order selected by the criterion || [| ||

LR: sequential modified LR test statistic (each test at 5% level) || |

FPE: Final prediction error || [| Il |

AIC: Akaike information criterion || [l | I

SC: Schwarz information criterion || [| Il |

HQ: Hannan-Quinn information criterion || [| |
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Trace test indicates 2 cointegrating eqn(s) at the 0.05 level |

:Jud)
- uilags das,b 399 il el L @L‘h :(05)‘@3 Jou
(Johanson-Juslius)
Date: 03/10/17 Time: 22:57
Sample (adjusted): 1992 2014

Included observations: 23 after adjustments

Trend assumption: Linear deterministic trend

Series: LNTCH LNFDIR LNIR LNGR LNINF LNGDPR

Lags interval (in first differences): 1to 1

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
| No. of CE(s) || Eigenvalue || Statistic || Critical Value ||  Prob.** |
| None * || 0.818220 || 114.1633 || 95.75366 || 0.0015 |
| At most 1 * || 0.726730 || 74.94921 || 69.81889 || 0.0184 |
| At most 2 || 0.630841 || 45.11143 || 47.85613 || 0.0885 |
| At most 3 || 0.501748 || 22.19128 || 29.79707 || 0.2880 |
| At most 4 || 0.230067 || 6.168335 || 15.49471 || 0.6756 |
| At most 5 || 0.006714 || 0.154953 || 3.841466 || 0.6938 |

I
I

* denotes rejection of the hypothesis at the 0.05 level |

**MacKinnon-Haug-Michelis (1999) p-values

[(E-views.9) ol yiea e sleie¥l il alue] o tyouall
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| Dependent Variable: LNTCH || [|
| Method: Fully Modified Least Squares (FMOLS) ||
| Date: 03/10/17 Time: 23:02 || Il
| Sample (adjusted): 1991 2014 || Il
| Included observations: 24 after adjustments ||
| Cointegrating equation deterministics: C ||
| Long-run covariance estimate (Bartlett kernel, Newey-West fixed bandwidth |
| = 3.0000) || | |
| Variable || Coefficient || Std. Error || t-Statistic || Prob. |
| LNFDIR || -0.041446 || 0.016213 || -2.556354 || 0.0176** |
|
|
|
|
|
|
|
|
|

LNIR || -0.200263 || 0.111403 || -1.797640 || 0.0890*** |
LNGR || 0.410216 || 0.169933 || 2.413982 || 0.0267** |
LNINF || -0.105821 || 0.028862 || -3.666429 ||  0.0018* |

LNGDPR || -2.595751 || 0.496459 || -5.228529 ||  0.0001* |
C|| 66.82856 || 8.468312 || 7.891604 ||  0.0000* |

R-squared ||  0.910085 ||  Mean dependent var || 2.886114 |
Adjusted R-squared ||  0.885109 || S.D. dependentvar || 0.417712 |
S.E. of regression ||  0.141586 || Sum squared resid || 0.360838 |

Long-run variance ||  0.014418 || [| [l |
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Autocorrelation Fartial Correlation ’ PAC Q-Stat Prob®

| | -0.031 00261 0872
0.011 00300 0,985
0.062 01446 09386

-0.026 01712 0,997

-0.067¥ 0.305%2 0.998

-0.229 1.9812 0.921
0.1325 2.6889

-0.157 37749

-0.150 47854

-0.087 4.8480
0.057 4.9787

-0.254 7F.0025

000 = 00N e D) b =

=00 |_||—|._.

I

*Probabilities may not be valid for this equation specification.
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Series: Residuals
Sample 1991 2014
Observations 24

Mean -0.006482
Median -0.050346
Maximum 0.221712
Minimum -0.172175
Std. Dev. 0.125079
Skewness 0.530649
Kurtosis 1.836967

Jarque-Bera 2.478998
Probability 0.289529
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Variance Inflation Factors
Date: 03/04/17 Time: 18:17
Sample: 1990 2014
Included observations: 24

Variable Coefficient Uncentered Centered
Variance VIF VIF
| LNFDIR || 5.58E-05 || 34.84011 || 1.998991 |
| LNIR || 0.012411 || 12208.74 || 3.705469 |
| LNGR || 0.028877 || 25974.47 || 13.87816 |
| LNINF || 0.000833 || 5.597024 || 1.670801 |
| LNGDPR || 0.246472 || 283310.2 || 17.91082 |
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