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Research Summary:

With technological advancements, money laundering has become one
of the most serious crimes today. It is linked to illicit activities that
generate substantial financial returns, leading to several negative
impacts on both the domestic and international economies, and
consequently, social and political repercussions. Money laundering is
the method criminals use to conceal the sources of their funds,
transferring and moving them to appear as legitimate investments.
These criminals are often professional offenders, sometimes referred to
as "‘white-collar criminals,"" whose wealth originates from drug
trafficking, arms smuggling, human trafficking, and other crimes they
commit.

No single country can combat money laundering alone, as its
activities can spread to other countries, and money launderers can
also flee to other countries, making it difficult for countries to
track down and arrest them. Therefore, a national interest is
needed to combat all types of serious crimes that threaten the
fabric and existence of society, including money laundering. For
this reason, the Algerian legislature has taken steps to combat and
prevent money laundering by concluding several agreements to
this end. Furthermore, the legislature amended Law No. 05-01
concerning the prevention and combating of money laundering
.and the financing of terrorism with Law No. 23-01

With the development of technology, legislators sought to track
and understand the motives and methods of criminals in order to
curb, stop, and, most importantly, prevent them. In this context,
the Algerian legislator sought to establish a comprehensive legal
framework to combat money laundering, through the enactment
of a set of legislative and regulatory texts, most notably Law No.
05-01 concerning the prevention and combating of money
laundering. This law underwent several successive amendments,



culminating in the issuance of Law No. 23-1 dated February 7,
2023, with the aim of strengthening the effectiveness of the
adopted legal and institutional mechanisms and keeping pace with
the modern developments in this crime at the national level.

Therefore, the Algerian legislator amended Law No. 05-01 with
Law No. 23-01, which introduced a set of new preventive and
deterrent mechanisms. These included expanding the scope of
entities subject to monitoring and reporting obligations,
strengthening the role of financial and banking institutions, and
activating the Financial Intelligence Processing Unit to ensure
early detection of suspicious transactions and limit the impunity
of perpetrators. This amendment also reflected the Algerian
legislator’s tendency to prioritize punitive policy, recognizing the
unique nature of money laundering as a transnational and
evolving crime.
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