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The October 17 1973 Ministerial Declaration of OAPEC

The Arab oil exporting countries contribute to the prosperity of the
world and the growth of its economy through their exports of this wasting
natural resource. And in spite of the fact that the production of many of
these countries has exceeded the levels required by their domestic economics
and the energy and revenue needs of their future generations, they have
continued to increase their production, sacrificing their own interests in the
service of international cooperation and the interests of the consumers.

It is known that huge portions of the territories of three Arab states
were forcibly occupied by Isracl in the June 1967 war, and it has continued
to occupy them in defiance of UN resolutions and various calls for peace
from the Arab countries and peace-loving nations.

And although the intemationa! community is under an obligation to
implement UN resolutions and 10 prevent the aggressor from reaping the
fruits of this aggression and occupation Jf the territories of others by force,
most of the major industrialized countries which are consumers of Arab oil
have failed to take measures or 1o act in such a way as might indicate their
awareness of this public international obligation. Indeed, the actions of
some countrics have tended 10 support and reinforce the occupation.

Before and during the present war, the United States has been active
in supplying Isracl with 2ll the means of power which have served 0
exacerbate its arrogance and enable it to challenge the legitimate rights of
others and the unequivocal principles of the public intemational law.

In 1967, Isracl was instrumental in closing the Suez Canal and
burdening the European economy with the consequences of this action. In
the current war, it hit East Mediterranean oil export terminals, causing
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summary:

this study came to spot the hight on the war of October 1973 and the
consequence of Arabs use of the oil weapon (the oil ban) and the role of OPEC
Organization in changing the structure of the oil market.

we concluded the study that although Arabs in coordination with OPEC
decided the ban and produced economic effects on western countries ,its
consequences died not last long and were just temporary.

key words:

war of October-oil ban-OPEC Organization -oil crisis -oil market.
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