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Summary

The subject of this research is collective diligence (ijtihad ) , and its importance in
dealing with contemporary issues —Sharia standards of the Accounting and Auditing
Organization for Islamic Financial Institutions - (Aaoifi) - as a model.

Collective diligence (ijtihad ) is the exertion of a group of their efforts in research
and consultation according to a fundamental scientific method in order to obtain a
deduction, or the application of a practical legal ruling in a regulatory institutional
framework; Collective diligence (ijtihad) is a method rooted in the era of the
Messenger, the Companions, and the followers, and in our current era, it is more
severe and more demanding. This is due to the facts and developments that
contemporary life witnesses, and complex problems that require the use of
collective diligence (ijtihad) , the matter that calls for finding legal solutions to
everything that has been new and revealed; In order to preserve the vitality of
Islamic jurisprudence and its validity for every time and place.

Collective diligence (ijtihad) has institutions and bodies upon which it is based and
embodied, they have a great impact on developing and organizing this
jurisprudence. Among these bodies are: The Accounting and Auditing Organization
for Islamic Financial Institutions (Aaoifi ); It is one of the most important
supporting bodies for the Islamic financial industry; Its importance is evident in the
various standards it issues in the areas of law, accounting, auditing, governance and
ethics to control and direct Islamic financial institutions.

According to experts, Aaoifi’s Sharia standards are among the finest forms of
contemporary collective diligence (ijtihad) , and one of its most mature fruits and
results. Law standards are brief financial rules and controls developed according to
an elaborate scientific methodology that aims to characterize and control contracts
for Islamic banks and financial institutions. Among its models: The Law Standard
(11) manufacturing( Istisna’a and Parallel Istisna), which aims to clarify the Law
provisions and controls that Islamic financial institutions must take into account in
parallel manufacturing ( Istisna’) operations.

Keywords: collective (ijtihad), contemporary jurisprudence issues, the Accounting
and Auditing Organization for Islamic Financial Institutions, Sharia standards,
manufacturing('Istisna‘'a and parallel Istisna)



