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Summary:

The growing number of unemployed people especially from graduates
Universities and colleges make small and medium enterprises in various
forms occupies an important place in the policy of economic recovery, which
started in which Algeria since the early nineties and this as a vital sector in

The new economic policy based on market liberalization and encouraging the
private sector on investment, and this is through the development of many of
the laws and Atheist that aims mainly to support the creation and development
of this sector.

The problem of financing is one of the biggest obstacles faced by owners of
small and medium-sized enterprises, especially during the construction



period, and this is due to the reluctance of first degree granting credit
financing institutions for this kind of institutions.

This is due primarily to the lack of small or medium guarantees sufficient to
obtain loans from banks, in order to upgrade and development of this sector in
Algeria was created structures and institutions of private support and
development to upgrade this sector and work to overcome the obstacles that
stand behind its creation.

The loan guarantee fund small and medium-sized enterprises one of these
structures, which aims to cover the amounts of the guarantees required by
banks to loan applicants in order to create a small or medium enterprise.

It also represents one of the mechanisms developed for the financial
intermediation process between banks and owners of small and medium-sized
enterprises.

Keywords: Small and medium-sized enterprises - Finance - Loan Guarantee
Fund — financial intermediation.



