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Résumé :

Cette étude a pour Objectif d’élaborer
un modele économétrique pour connaitre
les facteurs qui déterminent le phénomeéne
de I’inflation en Algérie, durant la période
(1990-2012), en utilisant 1’approche de la
co-intégration et le modéle des vecteurs de
correction des erreurs "VECM", ainsi que
sur la théorie économique et quelques
études empirique ayant traiter ce sujet et A
partir de ’analyse de I’inflation en Algérie,
A la fin de cette Etude nous avons conclue
que le revenu réel, les importations, le taux
de change nominal et la population totale
sont les principaux  facteurs  qui
déterminent D’inflation a long terme en
Algérie
Mots-Clés : L’inflation, indice des prix a
la consommation, le produit intérieur, les
importations, le taux de change nominale,
la population totale, les dépenses
publiques.
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1999 | 1998 | 1997 | 1996 & 1995 | 1994 | 1993 | 1992 | 1991 & 1990 | <gicd)
2.6 5 5.73 | 18.69 | 29.78 | 29.04 | 20.54 | 31.68 @ 25.88 | 17.87 | J
Lol

] 2011 | 2010 | 2009 | 2008 | 2007 | 2006 | 2005 | 2004 | 2003 | 2002 | 2011
4.5 3.9 5.7 4.9 3.7 2.3 1.4 4 4.3 14 4.2

source : - ONS , (http://www.ons.dz/-Prix-a-la-consommation-.html,
05/03/2014).
- World Bank, (http://data.albankaldawli.org/indicator, , 05/03/2014).
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Johansen Co-integration and Vector ) Uadll misiai daie dmgiay o jidal)
Ja¥) 5 yual s 4y gl 403 6il)l CA8NR)) 585 & (Error Correction approached
@2 LAY (Granger causality test) sadl )& HLEA) aladtiul &3 LS e il e
S da¥ Al sl A5l gl A8 A ¢ daa) paiail) e dlaiaall <l ppatiall il
(oaall @l Jlaals il (el cadumil) e Adull @l jpidl e OS
e Gl il e i pe il Algall Jadlas (dae Sall clasll ccola ) gl
JS L8 Jal 5 yaal 4 ) 5l A8l A Wl €0.41/1.37-/0.32/0.73/0.61 1easi i)
s sl i Al Jalae dasly el 3t Jlaudl alall (5 giwal) 1(se
Agolal) dal) 8 adanl) e B jigall 5 jdlall Gl jpuatall el
laiy) sl s Al Al sda U B Al Clasae zised |3
bl maal #aais @ idall JalSill aladiuly Ule A adaaill saaal) 4<)
(ot anaill Lol il daisall g da g yhaall @l juaiall a8l ¢(2008-1967) 35l
glhall bl Cleluall bl ) L) (S sall
S of Al Jaass &) EuY) A )3 e eeaddl gUadll =il ool
i) Ja¥) Al gha 3 5) sl ARl i amy ¢ 5W) Al (e AlalSia il
U daa Al Glelad) Galall al) liaay) ( SIS sall e K¢
sadaall @l yial) Ludi A czdsalll A dglas) dysiee ) eadl) g Uil
nadll Ja) 8 adzl
=48l A Al Gs\yu' sy
1pisalll dblua y il pidal) asd 1
Al el (any s A0l il il (e duzal jeiul o3 e s g o
&) il el SlaBY) b asail) w8l g dalad s cadiaill Cilaase Jilas b
(ae Jalse ccalh Jal se) LalaiBV) il juriall e de geaay il adidll @
Al Aalaal) J3A (e lpaje Sy Al (AalS Jal 5o
LCPI, = a + B1LBM; + B,LGDP; + B3LM; + B4LX; + BsLGE; + B¢LGR,
+ U,
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2001 u.n\.u.u‘y\ TN c«ﬂj.@_“\.m\ﬁ\ J\.su.ni ).nJA ?3:\_)\.:;‘53 ‘LCP] ™
Agaal) Al 4y e L BM =
(ot sl i) Maal oy jle 3 :LRPIB
@ﬁ\ u\JJ\)S\ (:S:\JLCJX LM, =
A paball Sy jle iy ow
wsosSall gyl Sy jle ) LGE m
Adgall @l ) ?S;ULE:}X ‘LGR ™
Ol aae o jle L pop w
STl | RCPN %
(o) siall Wt aa 1y
Al iyl 2

A3 Agsie Judle oA Al dul ol lle iy Al Al jall @l yaia
el ey calibaadl bl gl (s ddsas Adae jlias (e lgrea
bty o sl (3 gaia o J ol il ¢ elaia¥ly s0baBY) il gl (aladl)
.(2012-1990) 3_yi&ll &l yall

t(Bansl L3> JLER) Jadlaad) 4 ) j&iu) a3

i3e e IS i3l Judladl Gl sa and ) saa gl e L) Chagy
(leaxdll 5 adudl e 2SI il gl ¢ aEa) Jaal) i) ALK ceDlginl) e
sGA)S;j\ d\s.i\J\ cGA.u\}\ u‘)..aj\ PL ci\udﬂ\} CJ....J\ %) m‘ Q\)JLA]\
oo U 5 «(2012-1990) 3l JBA (Sl e (i pall jrw dlgall calal
Al S JL}'S&Y} IFREN L;Q i K Jal&s 4_\.1) 2ty olei S (sda
Phillip-) Ol o-anld LA 2030 (o Al 5all dae 23 5aill ol el 43 3l
Dickey and ) s~ S JLia) (e @3 5 Juadl 4 laa) 5,08 41 Y (Perron
01 psa Ll aas (56 Ladie Lo (Fuller
Al Jsaall & dadle LAY gl
LR aladiady dia 3l Jedheal) Ay ) 80l i oSl Baagl) Jda LA 1(2) Jgaa

.Phillip-Perron

da¥ @Al (s Siuual)
Jalsil) da o | oladl g el add culh slad g culd Jih el | Aaia 3l Adealed
1(0) - - -3.58 -5.71 LCPI
1(1) *%.4.52 *%.4,18 -1.64 -1.89 LM2
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1(1) #%.519 #%.4,.78 -1.87 0.26 LRPIB
1(1) #%.4.11 #%.4,12 -3.20 -2.28 LIMPO
1(1) #%.5 )7 #%.5 )5 271 -2.13 LX
1(1) 3,62 #3.82 -4.8 -2.06 LG
1(1) #%.6.37 #%.6.26 -3.47 -2.10 LR
1(0) - - -4.90 -7.95 LTCH
1(1) -4.26 -4.28 -2.93 -1.46 LPOP

.(Mackinnon :1996) - (Adj.t-statistic) mf caun0p5 A sina (5 giuue de (5 gina™
.(Mackinnon :1996) 4 (Adj.t-statistic) af s 9510 4 gina (5 g Jic (g gina H*
(Newey-West) Y1 JLEaY) 3a s HLiay) A lalad) Tl )Y el yial el aadl Ll
[(Bartlettkernel) & yla alaaiuly
Ll Judldl o Bl (2) Jsaall 8 dsmsall miliil s g e

Lal ¢ siusall dic 3 jEtue can¥) Copall jrus gl Hlaud e dalall
re o lo g anatt il oda s (JY) LA e B jEiad Ayl Judlud) AL
e b e () sS5 A0S LaliaBY) ol el abiea o (i Al Al 4 kil
JsY G

roaila g dadl Ay phay & idial) Jalsil) LZd) 4

s ad) sl 455l ABDall lasdl iy jadlay Jadl sl fay
5ol Adlaall(g) Llaai¥) Bls o Jpeanll 2 e jisiall JolSH dldas o
Of Al g (sl mculh Jlaal aladiuly (5 siall die 28U 81 sl o) e 2SI
Ll e a Ll 3 saill il yaria () it ¢](0) (5 siwall 2ie AL a3 5
Al o (g AalSiia Wil V) (5 gunall die ASLu e

Dl dise o b il Jaiaall 4051 @l yriiall aladiuly 3lei s 50 dey
Sl JSA (e 23 sai daadl e J sanl) a3 celDlginY)

LP, = —47.93 — 0.53LRPIB, + 0.25LIMPO, + 0.35TCH; + 2.96POP; ... (1)

(-319)  (-4.95) (2.18) (5.97) (3.25)
F=586.4 SSE=0.049 D-w=1.53

r AU J sand) A 5 48 Hhall o o jidiall JalSall sl Ll
(PP test) aladdiady & yidal) Jalil) Ui 2(3) Jgaad)
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Al olail g culd Gl

1(0) **%_3 45 **353 {ailaa)

05 die (5 sina XK
9010 e (5 gina ¥**
3 e (saall ALy sk A )il A8 8 o) (Bl of Jsaadl JMA (e Laadls
A g izl Jare G @ yide JalSS e Ju Las os sl dic
s a8 g JaY (i ghdl) A%, jhy Uadl) usai igad i 5
1Ols ge e a1 e 5 dadl e a5
JalSill o) ansy g ey shall (saall 8 45l i) ABMall o : J5Y) As pall
il
sl ¢ mall (gaall 8 A8 (uSad Undl) emal 3 gad a5 (AL Al yall
ashall ol 8 AMall olatl Jga saall yual a2
Sl (1) Aabaall IS (e (20l Ay sha 45 5) 5l ABDall 23 i 285 o
(L 16 s dal 44y 5ha) 45 jha aladialy 73 gaill Gl purda G @ yidiall JalS (e
2 Jsand) dai gy LS Uadll meomoa 3 500 A8Dle i g 4001 Al jall L
a8y b aladialy il jad) (bl sl Undl) ol i pad ol 1(5)J gaa)

L2 9 Jadl Gl yal
(AICPT) D) ol ydiiga iy & o8 A gl jicial)

Ay _padtl) &) yiial) Clalaal) t duilas) P.Value
Constant *%%.0,0003 -0.0257 0.9798
AlCPI,_4 *0.6637 7.7680 0.0000
ARPIB;_4 *-0.0029 -2.1823 0.0443
ALimpo,_, *0.2371 3.8999 0.0013
ECM,_, #*%.0,2992 -1.8126 0.0887

—2
R?> = 0.9029R = 0.878 F=37.19 Prob(F)=000 D—W = 2.4]

Culll asl) *#%% (0410 (5 sie die A siza dalaall ¥* 045 (5 glue die 4 gina dalaall®
sl e Gl W (S dflian) 4 sine 53

L (5) dall (B zigaill daliaddl Glebaal PR (w0 mal
(6 siusn Yo Aglaa) dygine 5 z3sall Cilalee (Y dilanyl Lalill o g3 el
O i Ailias) O LS cchingiin t dilas) 4sagi L 134y 96105 %5
OF Jandll 3aadl) Jalea Gan Lain Prob(F)=00 O Cus 73 saill 4SN 4 inall
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Dbl e B sl e 0687 (e STl zisaill b daadd) il
gy
o LS L) sae aladiul 43 a8 dlnldll JSLEA e z3sall Sl e aSEElL
(AU J gl IS (e a9

i) et 73 gl Al il LAY il (i 1(6) Jga)

Statistics Estimated Value Probability
Normality (Jarque-Bera)
Breusch-Godfrey Serial Correlation [1]:2.64 *0.100
LM Test [2]:4.57 *0.101
[3]:5.70 *0.126
1] :1.01 *%().310
ARCH Test [2]:1.55 **(.450
[3]:2.01 **(.560
_ N No Cross ]:7.70 %% 46
White Heteroskedasticity Test [Terms #4023
[Cross Terms]:17.38
Uaall an cplsd Guila®® 0p5 4y sina (5 sinua die el Gn S L)) asa g e
s siial

o sl Uil o (i il %

s ol Cun Al Lalil e Jsiie zasaill (Ui (6) Jsaadl P& 0
ol WS «(Jarque-Bera) dsilas] asiagi Lo May oanhll a)gill i g3 saill
13 5 AANEN 5 A 5 (V) Al e eladY) (I Lol V) (e (A 23 sl
zasaill A Xy ¢(Breusch-Godfrey Serial Correlation LM) DLid) d4sua g L
{ARCH) (s_Lia) anim g Lo 3a s () gl Wadll aa (plss puilad are A5a (16
.(White Heteroskedasticity

3 4 giee Baadi(5) Jsaad) 8 Uadll moaaai zisar milii ¢ o o
138 5 dad siall ALl 5 ,LEY) ae 0610 A sina (5 sina Ne(ECM,_,) Uadll zonad
Jabae dad il o(1) Aabaall 8 gadd) Al 405l 55 AMe d5a Ao 2l
IS 2 Al sl Lgiad sad Jaaii adail) S¥ara O ) (0.2992-) Ul s
9629.92 Ay (t-1) 3yl & asiall ¢ ) sl DA (e Ay duie 3 53
AN land pdige Cligpe Ao Jiand Cpadgail) (8 ol mln ol
I gl Anim gy LS sl shall (50l (S 4fhnae ) dunsilly
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Ay )ity Jadl) ALy gh g § ppudd pdudall) i sra Cilig e 1(7) Jpia)

o) e -Jadl ol yal)
JaY 4L gha 45 g 4al) JaY) 8l 45 g al) &l _ysial)
0.53- 0.0029- Adall Ja
0.25 0.2371 21 ) gl
0.35 - i pal) el
2.96 - Sl das

al matll Ja¥) 8 el g Claleal) @l L) o Badls Jsaall A e
Jaal LwSe il sl Jame O s cdplbaii¥) 4 kil e @8 gkl
e pdaill C¥aee O SIXS Badlall o a5 claanall Bl ae Lashg ¢ i)
Jashall gaall 8 Gl dae fUTELL Lgiladaal 25y

Ol G @25 1 Ay Al Jaall 8 sal 3l of Laadl ) g
)l ol iy sl saall 1 060.0029 iy aduaill Vx5 il
) 3 %1 Ay el (A il sl O LS 060,53 Jial s Jyshal)
Gl 8 ol il uadll adl 8 0602371 Loy aduzmill CV¥arae b))
C¥are o ol Ll Sl s 5 Gapeall el dually Ll 060,25 () Jashall
omadll JaY) & dilian] 4y ine el ol Lain Jyshall (saal) 8 adail)
P ES

@l sl 8 Al Gladae Al pass ) A jall sda cidaa

I sl moaa z3lai g @ yidall JalSll Jlas & Aas 4l s aladiuly
Uy Al Al G il Gl ¢ osngal Jlaall J30S5 ((2012-1990) 3 il
bl aal (e A (e cadnaill el ddleial dalgdl 4y kil xedlall
edazaill 5 el Cilaasal 3 judall Lkl cilua¥

JS ANV yudi ) jall 8 adazill 5 jalh of ) Luald dul ol o2 Qs

Gladaall o4 g (Gl 2ae 5 8 pall jra AN s ) gl calad) JSall 56 e
Se Ll Al sl ml ,ES o Cua il all 8 adiadll 5 jalal 3!
Aagill 028 5 adzill CVare (il gl (5 st 30 ae Al Gl paadll e
ol s ecla ) sll) Ayl < priad) L Ll coalaByl (glaiall e (33
2 Candi ) LS il jall 4 adzadll yise ook baali (Sl s
adazi il jall 8 adiadl) b ey Lo ey ST land) camii ) LS 5 ,a8Y)
WS 5 elad ae y oaall alldl e o0 Jall LB ALY dagi 3 sl

2016/15 :sualt 105 ) aglally gty L5LaBY) aghalt Ut




ey by ra e Boliigy ) @ yidial) JalSil) dagie aladiuly Luwld A 3 i ) B aduall) cildasa

Q\SMS\?;;AA;es..'aﬂ\dm&;\}foiuscl.gj\ajiﬁi\j)&.n&wju;l\&biml\
Sl sl 530 L ey Lo calall Jaall i) & e @lld ae Loy 5SY) 8
el 3 05Vl OISl aas 33 (e dra e SV s el gl ) e
llall 5 e o bl o il Aagm i 3all 8 ) gl )y adizadll 5 jall
ZAgaill & yuaie G @ yida JalSS 2 ga g e QI HLEAY) CiSS B b K
D2 &5l HLEAY) o2 ¢ sm oy (Ja¥) Al gl 4 ) 65 A dga s Ao Ju las
Bl 2sns o il Gl il By (O | oe-dadl) Ay el asaad 73 5a
Gl il g I ) gl o il s sl B naly saall ALy sk Ayl sl
O e 5 o peall pre e 4y uadl) JAY) s Gl Y s Al
i) Jyshll gadl i uaill JalI b adazil) Al 8 4 gine axd o)
L_i\)J::\Aj\ L RN Q\JJ\)M 6&4‘)@\ PL O 2ae etaj\ ‘_;;\ﬂ\ C_M\ u\

Dl 8 aacaill 3 jals s Al

sl ggd)

saall (3 jadl L asailly aladl SV Gu ABMall Ll s Jidad ((2005) ablS O jae jale !
248-247 Ga ua ¢ 3l 2 Alad) (11 222 663 S Aasla Alae ¢(1996-1980)

Guoe Ol By galaBY) oS5 adaill 23" ((2003) (ladde U de sana 2
31 0o ¢ man a5l s il 5 delall

247 U= «(2005) ab\S o yae yale

S5 G ¢ jitiall el S B 5 Al A8 ((2007) el 2o ae G5 Olis o a8
o i all (VI aaadl ¢ pumnd a2 Aaala gl 5 Apalad) Cilagl MGy i 3all 8 land)
32-31 o=

Mol Al il yiie aa Lgailing Lglaal e 8 adiadll A" (1980) s e S5 °
57 pa ¢ ran USIaalal 4y juadl Al

57 U= caaoall i ®

4K das <"(2010-2000) 55l Gl jall & adumill SYaee Jlad ((2013) ¢ uad slau 7
53-52 Lo U <3l (36 2aall dpmalall LalaB) o slall Aoz

Qa=l) 4:3\73‘)\.3?\_5 Lal.mjé‘ﬁ\ e}lﬂ\ s c"cllz\jg\ :U}A.i ?A..aﬂ‘ Gilaasa" c(2007) ¢ e O:\.;..AS
6 U= Sl 23 sl

249-247 sa U= «(2005) ablS Ol jae yale®

Ml padail lall a8 dea gall 5 ABL Sl L85 " ((2004) oo 58 a1
aall il all il Aaals ¢ ) asle 5 ALY slall 4S5 ladll 5 LaBY) o le Alas
17 se el

193 U= 2009 s siaall o ¢ ) jall gaiill g gaba®y) kil ((2010) ¢ i jall et

. (Wwww.imf.org/imfsurvey) ¢"J sall aaill (3 saia 3 155" ¢(2008) ¢S O 5>

1= <2008/09/10*
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13-1 U= 0= «(2007) ¢ yee Gpan®
Y Furrukh Bashir ,(2011)," DETERMINANTS OF INFLATION IN
PAKISTAN: AN ECONOMETRIC ANALYSIS USING JOHANSEN CO-
INTEGRATION APPROACH " , Australian Journal of Business and
Management Research,Australian, Vol 1 No 5, pp71-82.

“Emmanuel Dodzi K Havi, (2014), "Macroeconomic Determinants of Inflation
In Ghana: A Co integration Approach”, International Journal of Academic
Research in Business and Social Sciences, Vol 4, No 7.

1° Obben J, (1998), The Demand For Money in Brunei, Asian Economic
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