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abstract

Exghange rate considers as the most importana economic variable« which is the main base for
structural reform programs. These programs are supported by international monetary institution to
be applying in the developing countries.

The aim from thes programs is to determine the optimal exange rate wich allows acheieving
sustained equilibrium in the balance of payment. The experiments have proved that a lot of
developing countries wich are suffering from the balance of payments disquilibrium have executed
these programs.

Algeria as the one of these countries« its economy suffered from macroeconomics disequilibrium
resulted from the oil price decrease in 1980s. therefore« the algerian government has stated withe a
big reforms in internal and external fields. In this respect: the study aimed to know the exchange rate
effect to achieve the balance of payment equilibriium in algeria especially during the period of
economic reforms and so on.

This study consists of tow chaters« the first one« discuss the Exchange rate policy and its economic
significances. and discuss the balance of payments and its economic situation¢« and the effect of
exchange rate on the balance of payments.

The second chapter discuse the stages of algerian. In the contest: this last chapter discusses the
exchange rate regimes in algeria especially during the structural reform period¢ then we will remove
to analysis and measure the effect of Algerian Dinar exchage rate liberation on the balance of
payment ana macroeconomic equilibrium durin the period from 2000 till 2016 .

Keywords: exchange rate, balance of payments. dévaluation.
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