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Abstract 

the financial crises and collapses of lot of international companies have revealed 

for many of the cases of corruption, which prompted the relevant national and 

international studies and tests in-depth view to identifying the main reasons 

behind the financial crises and economic collapse, and suggest ways to protect 

the rights of shareholders and other stakeholders, such studies have revealed and 

tests conducted by specialists in this area, that the majority of those reasons 

were, in fact, reasons and financial accounting, which he called upon on the 

preparation of these studies and tests to the recommendation of the importance 

of discussion and analysis of development trends in many relevant areas, 

including transparency and disclosure of financial information and non-

financial, and adopt a set of accounting standards, high level and consistent with 

the interests of shareholders and other stakeholders, and enhance their ability to 

sound economic decision-making on the future of their investments and 

continued their activities in companies, within the framework of corporate 

governance based on a specific set of general principles, and aims to protect the 

rights of shareholders and other stakeholders. 


