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(') Ibid, p263 .
(18) Dornbusch, Fischer, Sparks, Macroeconomics, 4th Ed. NewYork,1999,P424.
171



SO gad! Gl g (o ! ol I 9 SiLBgall : ol uadd!
=

Lowieg « duterll Jtee s 2 Baoleadl 31 Badls Togaias oUSAL) 58T oo dad AU
Bpamill Slela¥l (e Raye il als w58 1994 T ¢ Gt o syl ol
Cuagans sda Ll Slelm¥ Aoy ol delall &3lell Jgo dalall didas cpo ¢ 3 g
Jlea¥ el bl Sotume 8L Jo¥ uae iy BLai¥) malyg lalas (pe degite 2LSAS
das 0L (53l Az o oSy Sban¥l 3 LS Ul Gy Jblxe cazly ( GDP)
Fyaly 2egSadl 3lasl 3 Tyaa Jies LesS Buass cololan! Aesed s yal ud GgainlS sl
pie o pdy cdlli Lpamill Slel2Y i oz Ll L caSo @ @5 (09 G963 8
o Ly Tyas 32> 08 slasd¥l ol Wb J1soM (e b Ak 259,00 e il Lels Lo
moss Sl e Aududl sda old (elld e @il e AasM Slgicadl (0 ue (g

(19)
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Slandl Tag ol ol 560 1 sbatd¥ Bl e 2By wass Lgaall (e ol 3
plasia¥l e slan¥l sLatd¥l sy iy o sl bl B § i el A0Sy
Mad Jia> a8 slar¥ 1da Jie Lulead) §lsoe iyl cdgy JolSI
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("°) Ibid, P425.
(20) David N. Hyman, Economics,op.cit., p.720.
(") Ibid, p. 721.
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(22) Arther O, Sullivan, Macroeconmics, OP.Cit,P263.

(B) Glenn. Rudebusch, "What Are the Lags in Monetary Policy?", FRBSF Weekly Letter, No95-50, February3, 1995, p.1.
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Buslall c¥ume § Busly dugie Aadiy 8ol oo Jlea¥! el mldl g8 § SY

J2Yl s pad
Year DRI Fair FRBSF MPS
1 0.47 0.24 0.55 0.20
2 1.00 0.49 0.74 0.90
3 113 0.46 0.70 2.00
Source: Arther O' Sullivan, Macroeconomics, New Jersey, Prentice

Hill,1998,p.266.
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Source: Arther O' Sullivan, Macroeconomics, New Jersey, Prentice

Hill,1998,p.266.
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(24) Probyn, Christpher and David Cole, The New Macroecomic Model, DRI/Mc Graw- Hill, U.S. Review, July 1994, pp. 39-
49.
(25) Ray Fair, Testing Macroeconomic Models, Cambridge Harvard university press, 1994,pp.20-29.

(26) Eilleen Mauskoof, The Transmission Channels of Monetary Policy, federal reserve Bulletin, 1990, pp. 985-1008.
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(27) Glenn. Rudebusch, "What Are Lags in Monetary Policy?", op.cit,, p.3.

(28) Arthur O'sullivan, macroeconomics, op.cit., pp. 263-265.
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(29) Thorarinn G. Petursson, The Transmission Mechanism of Monetary Policy, op.cit., p. 73.

(30) MPC [Bank of England monetary policy council] (1999), the transmission mechanism of monetary policy, London, p.12.

(31) ). Vinals and J. Valles, On The Real Effects of Monetary Policy: A central banker's view, CEPR discussion paper series,
1999, No.2241, p. 86.

(32) Thorarinn G. Petursson, The Transmission Mechanism of Monetrary Policy, Iceland, op.cit., p. 73-74.
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() VAR: Vector Autoregression.
(33) M. Eichenbaum and Evans C.L., Some Empirical Evidence on The Effects of Shocks to Monetary Policy on Excgange

Rates, Quartery journal of economics, 1995, 1975- 2010.
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Source: Thorarinn G. Petursson, The Transmission Mechanism of Monetary

Policy, Monetry Bulletin, The Cetral Bank of Iceland, 2001, p. 74.
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(34) Thorarinn G. Petursson, The Transmission Mechanism of Monetary Policy, op. cit., p. 74.
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(35) Ibid, p. 75.
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Résumé :

Rempli le sujet de la banque central beaucoup et dire dans le travail
de nombreux chercheur dans diverses attitudes et que comme du noyau
systeme bancaire ,que le politigue monétaire de grande importance a la
réduction et I’atténuation des probleme économique de I’état.

La banque centrale est un des plus influents par les parties ,mais il
décision et avoir la liberté ,pour afin d’atteindre ses objectif
Depuis que la banque centrale responsable de la politique monétaire, cette
étude vise a clarifier le réle des indépendance de la banque centrale pour
améliores les performances de politiqgue monétaire .

Les mots clés : la banque centrale, politique monetaire, L'inflation.






