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Abstract :

The new term fintech has become circulating in the field of business and banking,
which translates to financial technology, it is the financial technology used and
applied in the financial services sector and includes its intervention in the transfer
of funds, assumptions, fundraising and asset and property management.

The investment in financial technology has increased dramatically all over the
world, and it is likely to continue to increase, that financial technology pertains to
the financial services sector only, but to all businesses that deal with the financial
services industry, fintech startups are usually small, very smart and capable of
Disrupt the big influences that are traditional financial institutions and can
innovate very quickly.

Fintech is described as those products and services that rely on technology to
improve the quality of traditional financial services, as it is characterized by speed
and ease, in most cases these services and products are developed by start-up
companies that seek to improve banking services. For individuals and companies
in cooperation and competition with existing financial service providers.

This research paper seeks to shed light on the concept of financial technology and
its importance and how banks and financial technology companies can benefit
from the existing cooperation between them in the interest of both parties.
Keywords: banks, startups, financial technology, financial services.
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