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A3l S e (PP) 55 Loslé s (ADF) s S sl

Al &) paiad (Unit Root Test) saa gl jia jLid) gl (12-3) ad) Jeand

el i ADF pp
S Sl Js¥) Gl 5 shuall Js¥) Gl

Ip —(2)0.042 -4.238 (1) -0.226 (2) @ -3.615 (1)
IG -2.056 (2) -4.329 (1) -2.982 (2) | -2.751 (1)
Rs 1.762(0) -3.5320) | 1.762(0) | -3.532(0)
Cr ~1.498(0) 7.55100) | -1.244(1) | -7.551(0)
CRI —3.969(0) -3.586(1) -3.811(2) -3.523(1)
DET ~1.079(2) -3.042(1) | -0.989(0) | -3.812(0)
Rr -2.830(2) —7.237(1) -2.220(2) -9.604(1)
Inf -2.380(2) -4.065(1) -1.031(2) -4.576(1)

— ) % 10 G siue vic Lsina®** (1.95- ) %56 sive die dysina®* ((2.08- ) %l e vic 4y sina®

alll s Jia () o i L(1.61
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Aga)
Variable coefficient S.E t-statistics P.value
IG -0.059 2.356 -0.0254 0.9801
Rs 0.5071 0.6252 0.8110 0.4300
Cr 0.00455 0.0361 0.1259 0.9014
CRI -0.01916 0.0095 -2.0075 0.0631
DET 1.7834 0.8031 2.2205 0.0422%*
Rr 0.0025 0.0044 0.5713 0.5762
Inf -0.0288 0.0096 -2.9944 0.0091%*
Constant 1.364 0.8924 1.5286 0.1472

(R2=0.748,ajdR2=0.631 ,F=6.374,DW=1.23, Prob(F-statistic)= 0.00133 )
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sl ARCH Test juss:(14-3) &, Jsaad

Obs*R- Probability
squared
Heteroskedasticity ARCH Test 0.277 0.5980
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Abstract:

Through our study of the relationship between the public and private
investment in the Algerian economy in the period 2001-2014, it is the
competition of the most important factors that govern the relationship
between the public and private investment, which occur as a result of the
expansion of public spending, which leads to increase the budget deficit
and to fund this deficit resort Control government to domestic borrowing,
and this leads to higher interest rates on the one hand and reduce the size
of the financial resources available to the private sector on the other hand,
recedes private investment size, it was found that there was competition in
the Algerian economy but weak due to the start of Algeria in the
implementation of development programs and of program economic
recovery and supplementary program to support the growth and
development of the five-year program.

Key words: public investment, private investment, the determinants of
investment, competition, development programs.
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