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Study summary:

The current study is entitled: The implications of the decline in oil prices and
the imperative of economic diversification in Algeria. The study aims to learn about
the impact of the 2014 oil crisis on Algeria's economy, as well as to try to learn about
Algeria's strategy in dealing with this crisis and the need to move towards economic
diversification in order to bridge the imbalance that has arisen due to the decline in oil
prices.

Oil is considered a "mother of energies”, a strategic resource with political
dimensions, beyond national boundaries; So the collapse of its prices in 2014 was the
largest economic event the world has ever known. and multiple insights into the
explanation of the motives and repercussions of this decline on less productive and
consuming States, As a result of the universality of the variables surrounding the oil
market, it is not possible to predict the direction of oil prices which puts the rentier
State at stake as a result of its income dependence on a single resource with a number
of characteristics indicating its price instability, The economic tracker is aware that
Algeria is embarking on a new experience, the features of which have been illustrated
by the Government's initiation of a new economic policy. economic policy ",
attempting to cope with a decline in incomes as a result of a decline in oil prices by
initiating an economic policy other than what I knew earlier as a result of a decline in
oil prices.

Keywords: repercussions, low oil prices, economic diversification.







