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Abstract:

Documentary credit is considered as the most important payment method
which is characterized by its spread and use because of its credit and finance to
the commercial deal parties, also as a banking deal it responds to several changes
and news imposed by the deal circumstances done between the contractors; in the
case of the lack of goods availability or its shortage with the beneficiary seller of
the credit contract we request to manufactured goods or having them from their

producers or other businessmen ,here we tend to transfer the credit value or a part
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of it to the benefit of the producers(the second beneficiary from the credit) instead

of creating a new credit with different conditions for the same goods.

The parties’ conditions may require response for unexpected new changes when
dealing and while making credit documentary so the commander customer needs
change or also the beneficiary seller ability which requires the accredit conditions
adjustments, also itis necessary to expand the credit term if the specified time when
dealing is not enough to complete the deal and if the benefit of the contractors
require to achieve itin a new term;so changes that occur on the documentary credit
contract will be in term of exchanging creditor by creditor, condition by condition
or changing the elapsed time by a new time ranging extending to it.

Key words: documentary credit, credit transfer, credit adjustment, credit

extension.
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