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! Umar Ibrahim Vadillo, Return of the Gold Dinar: Study of Money in Islamic Law, Bookwork, USA, 1996.
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! Robert Mundel, The international monetary system in 21st century: could gold make a comeback? St.
Vincent College, Letrobe, Pennsylvania, March 12, 1997.

LEaY 2 i A Ay 81087
® Abu Bakr Ben Mohd Yusuf and all” implementatation of gold dinar: is it the end of speculative measures?
Journal of economic cooperation 23, 3 (2002).
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! Nurdali Ridzwan Mohd Dali and Nor Hayati Mat Husin , the gold dinar: the impacts on the economic social
order, The Colloguium on Economic and Business Issues, organized by Faculty of Business Management
University Technology Mara on 18th May 2004, Annexe Dewan Sri Budiman University Technology Mara,
Shah Alam, Malaysia.
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2 Mohd Masum billah, Islamic gold dinar: economic and regulatory analysis, journal of Islamic finance and
banking, Vol 24 No.3, (July-sept) 2007.
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! Luthfi Hamidi, Would implementation of the gold dinar affect trade among OIC countries, Review of
Islamic Economics, Vol. 13, No. 1, 2009.

% Larbani Moussa, Ahmad Kameel Merra, Seigniorage of fiat money and the magasid Alshariah, the
compatibility of the gold dinar with maqasid, Journal Muamalat, (2). pp. 93-116. ISSN ISSN: 1985-6156.

® Grace H .Y .Lee, Gold Dinar for the Islamic countries, Economic Modelling 28 (2011).
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! Salmy Edawati Yaacop and All, Gold dinar As a supreme currency review Based on the history of
Islamic Civilization, Advances in Natural and Applied Sciences, 6(3): 348-356, 2012, ISSN 1995-0772.
> OMFIF, Gold, the renminbi and the multi-currency reserve system, OMFIF, London, 2013.
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2 Roy W Jastram, The golden constant, Edward Elgar Publishing Limited, UK, 2009, p 73-74.

3 Jill Leyland, Jastram’s golden constant, Alchemist issue fifty-six, p17. accessed 10-03-2014

www.lbma.org.uk/assets/alc56_golden_constant.pdf
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Source: Nick Barisheff, Outlook 2013 - The Irreversible Trends Driving Gold to
$10,000, accessed 14-11-2014  http://www.gold-prices.biz/home/outlook-2013-the-
irreversible-trends-driving-gold-to-10000-b.html.
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Source: Oxford economics, the impact of inflation and deflation on the
case for gold, July 2011, p 08, accessed 14-11-2014, http://www.goldcore.com/gold-
media/Oxford_Economics_Report_on_Gold_GoldCore.pdf
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Source : Oxford economics, the impact of inflation and deflation on the case
for gold, July 2011, p 08, accessed 14-11-2014, http://www.goldcore.com/gold-
media/Oxford_Economics_Report_on_Gold_GoldCore.pdf
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1 Agnés Bénassy-Quéré and Jean Pisani-Ferry, What international monetary system for a fast-
changing world economy? Prepared for AEEF Conference, Paris, 10-11 January 2011, p 2-3.
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- Agnés Bénassy-Quéré and Jean Pisani-Ferry, What international monetary system
for a fast-changing world economy? Prepared for AEEF Conference, Paris, 10-11 January
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! Dominick Salvatore, The future tri-polar international monetary system, Journal of Policy Modeling
33, 2011, p 677-678.
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Source : Dominick Salvatore, The future tri-polar international monetary system,
Journal of Policy Modeling 33, 2011, p 677.
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! Wan Mohd Firdaus Wan Mohammad, Azzah Amran, A study of the factors that influence investor in
making gold dinar investment at Kota Bahru, Kelantan, 2" international conference on management
proceeding 11th - 12th June 2012, Holiday villa beach resort & SPA, Langkawi Kedah, Malaysia, p 02.

2 Gold Dinar & Silver Dirham, accessed 14/09/2014, http://www.sunnahmoney.com/gold-dinar-silver-
dirham/#malaysia.
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' Ahmad Kameel Mydin Meera, Hassanuddeen Abdul Aziz, proceedings of the 2002 international
conference on Stable and just global monetary system, International Islamic university, 2002, KL, p
174.
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! Khalid Noor Shah, The Islamic Gold Dinar Movement in Malaysia, p169-170. accessed 15/09/2014.
http://e-muamalat.gov.my/sites/default/files/kertas_persidangan/2010/04/09_Khalid_Norshah.pdf.

2 Zaim Saidi, The implementation of the Islamic gold dinar in the economy: the Indonesian
experience, (article on a book: real money and payment systems from an Islamic perspective, edited by
Ahmad kameel mydin meera), IIUM press 2009, Malaysia, 2009, p 275-277.
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Penguin Group, USA, 2014.
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Abu Bakr Bin Mohd Yusuf and all, Implementation of the gold dinar: is it the end of speculative
measures? Journal of economic cooperation, 23,3(2002) 71-84, p 2.
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Lindsay Newland, The Gold Dinar: Threat To Value and Stability $US and €EU, accessed
18/09/2014, http://www.ted.com/conversations/2497/the_gold_dinar_threat_to_val.html.

Craig R. Smith, The Islamic Gold Dinar: A Potential Threat to the Dollar, accessed 18/09/2014,
http://www.shariahfinancewatch.org/blog/2010/03/22/the-islamic-gold-dinar-a-potential-threat-to-the-

dollar/.
2 Nuradli Ridzwan Shah Bin Mohd Dali and all, the mechanism of gold dinar, A.S. Nooredeen,
Malaysia, 2004, p 47.
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! Salmy Edawati Yaacob and all, Gold Dinar As A Supreme Currency: review based on the history
of Islamic civilization, Advances in Natural and Applied Sciences, 6(3): 348-356, 2012, p 349.

? Larbani, op-cit, p 14.

® Nik Norzrul thani, Using gold in international trade settlements: the legal and regulatory issues,
Kuala Lampur international on gold in international trade: strategic positioning in global monetary
system, 29-30 September 2003, KL, p.15-16.
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Source: Nuradli Ridzwan Shah Bin Mohd Dali and all, the mechanism of gold
dinar, A.S. Nooredeen, Malaysia, 2004, p70-71.
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! Mark Herpel, E-Dinar, DGC Magazine, June Issue 2007, accessed 21/09/2014
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Source: Ahamed Kameel Mydin Meera, Hedging Foreign Exchange Risk
with Forwards, Futures, Options and the Gold Dinar: A Comparison Note,
the edge, August 2002, p 15.

! Gold Dinar, Talking Points for YAB Perdana Menteri (Seminar on 29 — 04 — 2002), accessed
21/09/2014, p 1-4.

https://www.lariba.com/knowledge-
center/articles/pdf/Mahathir%20%20Gold%20Dinar%20Speech%20PM.pdf.
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*Nuradli Ridzwan Shah Mohd Dali & Norhayati Mat Husin, Gold Dinar: the impacts on the economic
social order, The Colloquium on Economic and Business Issues” organized by Faculty of Business
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Technology Mara, Shah Alam, Malaysia, p 4-11.

2 Muhammad Anwar, Euro and Gold Dinar : A Comparative Study of Currency Unions, Proceedings
of the 2002 International Conference on Stable and Just Global Monetary System International Islamic
University Malaysia, 2002, p10.
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Abstract:
This study shed some light on one of the important current issues in the
international monetary system and in the Islamic world. It is entitled “The
Gold Dinar as a means for settling payments among Islamic countries
and the establishment of a more stable international monetary
system”. The study treated the issue of the Gold Dinar system and the
justifications for returning to the global financial system as well as the
mechanism of Gold Dinar system in the settlement of bilateral and
multilateral payment sides according to the Malaysian proposal. The study
also discussed the Gold Dinar contribution in restoring stability of the
international monetary system, the elimination of exchange risks, speculation
on currencies and to what extent it participates in the promotion of intra-
regional trade between the Islamic countries and the unification of their
currency. The Gold dinar willrestore the sound money and give
peoplefreedom to choose their medium of exchange to avoid currency
manipulation, fulfill its function as a store of value and protect it from
fluctuations. At the international monetary system level, The Gold dinar is
considered to be more stable than fiat money, which leads to a stable and fair
global monetary system.
Key words: gold dinar, Bilateral Payments, Arrangements, multilateral
Payments, Arrangements, money, the US Dollar, International monetary
system.



Résume:

Cette these qui s’intitule « le Dinar en Or comme un outil de paiement
entre les pays islamiques et la promotion d'un systéme monétaire
international plus stable», traite un sujet d’actualité d’une grande
importance lié au systeme monétaire international et ses retombées sur le
monde musulman. Elle traite avec pertinence le systéeme «Etalon-or » en
étayantl’ensemble des arguments justifiant son retour et son application de
nouveau dans le systeme financier international, voire sa mise en ceuvre dans
le reglement des paiements bilatéraux et multilatéraux selon la proposition
Malaisienne. Pareillement, ce travail tente d’examiner comment le dinar en or
contribue au rétablissement de la stabilité du systeme monétaire
international,a [l'élimination du risque de change et de la spéculation
monétaire, la promotion du commerce intra-régional entre les pays
musulmans et la mise en place d’'une monnaie unique. Au niveau
international, le dinar en Or sera considéré comme une monnaie mondiale
plus stable que la monnaie de papier, ce qui contribue a créer un systéeme
monétaire international plus juste et plus stable.

Les mots clés: le Dinar en Or, les paiements bilatéraux, les paiements
multilatéraux, la monnaie, le dollar Américain, le systeme monétaire
international








