dluuall - Lalihgy a0n0 doola

Université Mohamed Boudiaf - Msila

(L}U“ Jif“:’“ :L.’.jja') I )j;:‘ FICANA] By
i) Olgs
Sl ! Al Lg8e g dnalladl ALY <Lyl

2008 suinlt a1 dayig 1997 LT 3,5 g doyl B> Lty

1> sbyll el kel
Bald) SlalaBy) s 2aly I alled)
2019 522 05504 o5

D oWl sl e
ehaldl bl grwidimU) s s s i &)

i) 303y i liol) Labs )l syl (6 gamad! Y Byl (3 055D 18 gramad!
s 8l iy Ll iule + L5 dmelr 1daslnd

@l — ot 4 g ddl dnels 1dmelon! ETWAUR PPN T C R 1A
imall Flal sty Cpane BB Slanslly BY) L) 1 o)

0661.72.05.00 : st 0669.66.66.68: L\
fatma.z.gestion@gmail.com: Jses¥! khathirdr@gmail.com : %!

U @slas¥l ShaN S ol a g Lol of L2 07 elgwr Qe plad (o azul O
Sl aie ooy @y (Wl Aol alll Jae e gl Lok el i) Bl oda O

Ll (3 6pS L axly Adall g all 5y)edlly dlealls (A5G i dh by sslazel J= 3 4



Lhast 0550 1Sy Ao Bplay Slelor Y1 ad m d 0L QU o cgaaall Lkl liSy ~Laily
B Sl 3 i) o) aafy 1997 e LT G5 G 2 IUSST W plailly QW 221 e
2008

(S ol ael (LT B O del W Y (U el i kielt ST

Summary:

The stability of any financial sector, whether domestically or externally, is
Important for economic decision making, so this paper is intended to highlight
some concepts of financial liberalization that result in financial crises if adopted
in a non-preventive manner. As well as the moral hazard. Financial
liberalization, if not properly followed, would pose a threat to financial stability
and the financial sector as a whole, such as the South East Asian crisis of 1997
and the subprime crisis in America in 2008.

Key words: financial liberalization, financial crises, Southeast Asia crisis,
mortgage crisis.
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