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Dependent Wariable: BP
Method: Least Squares
Crate: 0226720 Time: 11:11
Sample: 2000 2013
Included observations: 19
Variable Coefficient =td. Error t-Statistic Frofb.
ER -1.036430 0129378 -8.010893 0.0000
C 29.58155 1077133 8.316664 0.0000
R-squared 0790574 Mean dependent var 4 684263
Adjusted R-squared 0.778255 S0 dependentwvar 17.82873
S.E. of regression 8.395508 Akaike info criterion T.192571
Sum squared resid 1198.238 Schwarz criterion T.2919386
Log likelinood -66.32943 Hannan-Cuinn criter. T.209396
F-statistic G4 17441 Durbin-Watson stat 1.159429
Prob{F-statistic) 0.000000
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correlation LM Test

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 1.575978 FProb. F{(2,15) 0.2392
CObhs*R-squared 2.299213 Frob. Chi-Square(z2) 0. 1921
Test Equation:
Cependent WVariable: RESID
Method: Least Squares
Crate: O8M26/20 Time: 11:14
Sample: 2000 2018
Included cobservations: 19
FPresample missing value lagged residuals set to zero.
Variable Coeflicient Std. Error t-Statistic Frob.
ER 0.049240 0152722 0.222070 0.7511
L -2.8232201 12 46005 -0. 207559 0.7626
REZSID-1) 0.502700 02875932 1. 747356 0. 1009
RESIDN-2) -0.186867F 0312426 -0. 598118 0.5587
R-squared 0173643 Mean dependant var 9 63E-15
Adjusted R-squared 0008371 S D dependent var 8.158968
S E. ofregression 2124745 Akaike info criterion T.212370
Sum squared resid 990 1722 Schwarz criterion 411199
Log likelihood -G4. 51751 Hannmnan-Ziuinn criter. F.245019
F-statistic 1.050652 Churbin-Watson stat 1.962221
Prob(F-statistic) 0.299052
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Heteroskedasticity Test : Breusch—Pagan—-Godfrey

Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 0419167 Prob. F(1,17) 0.5260
CObs*R-squared 0.457207  Prob. Chi-2quare(1} 0.4989
Scaled explained S5 0.238576 Prob. Chi-Square{1}) 0.6252
Test Equation:
Cependent Variable: RESIDM2
Method: Least Squares
Date: 08/26/20 Time: 11:15
Sample: 2000 2018
Included observations: 19
“ariable Coefficient =td. Error t-Statistic Frokb.
C 1.605792 96.48308 0016643 08259
ER 0. 7502949 1.158887 0647431 0.5260
R-squared 0.024064 Mean dependent var 63.06513
Adjusted R-squared -0.0323345 S.D. dependentwvar T3.97860
S.E. of regression 7520188 Akaike info criterion 11.57753
Sum squared resid 9614049 Schwarz criterion 11.6¥694
Log likelihood -107.9865 Hannan-Ciuinn criter. 11.59436
F-statistic 0.419167 Durbin-Watson stat 1.294484
Frob{F-statistic) 0.526000
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Series: Residuals
Sample 2000 2018
Observations 19

4] Mean 9.63e-15
Median -1.782202
Maximum 14 58696

34 Iinimum -12.99875
Std. Dev. 8.1538963

5] Skewness 0.243298
Kurtosis 2.303625

14 Jarque-Bera (0.571358
Probability 0.751504

0
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Abstract

The exchange rate is the link to contemporary international exchange, which
has been open and developed because of its impact on economic globalization, and
given the peculiarity of the Algerian economy by relying almost entirely on its
exports on hydrocarbons denominated in US dollars and the large volume of its
imports denominated in euros, the importance of the exchange rate has increased. It
has become an essential engine of trade, the movement of capital domestically and
internationally, an indicator of the competitiveness of the country and a tool for its
monetary policy. It was therefore closely related to the balance of payments, which
represents all transactions and exchanges between parties from different countries
during a given period, to show us the specific strength of the exchange rate through
demand and supply of currencies, the structure of foreign trade and capital flows. All

this in order to achieve goals and correct imbalances.

Keywords: exchange rate, balance of payments, dinar, dollar, exports, imports
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