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Syl dads ¢ anb a3 &t sl o) e (i ) o(Hp) paadl duash Jis 4
Ll anlall xSl (s K55 5% e ST (J-B) LadY Al sal

Bloall (bl aaj il LA @il 1(9-2) a8, J<a)

7
Series: Residuals
6 - Sample 1984 2015
Observations 32
° Mean 6.62¢-14
Median -0.011967
47 ] Maximum  0.196208
Minimum -0.176636
31 ] Std. Dev. 0.081148
Skewness 0.343299
2 — Kurtosis 3.174492
1+ Jarque-Bera  0.669151
’_‘ Probability 0.715642

Eviews9 zaliy e alae¥h gullal) dae) e i sl

(sUad¥) (Blgall Gulds (@ld) (uilai-2
Dbl i ges Y A pulaie Al cpls o Gle il @lad) sae el
A LoV clghad LM e Caeliae Lo HLaa¥) 13 adiey ((ARCH)
b ?3 doalal) Ls)é.ml\ Q\.a_a)d\ :&5:1 - (Y =XB+€) ?L’d‘ CJ)A.\S\ R —
(€2) sl lasye

€F = Og + 0187 1 + -+ 0,675+ A0 Al i -

salie g Al o2 6 356 ¢ R? Al o3 (alall saaill dales alos s

11602 2012 «oY) (lee (1h sl paall dala Hly ccliplai s <l pualae gl SLaBY) 35k 1 A0l deas -
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p Wlas] o A Hy oladdl oyl (il s Ao -
Hy:0p=0;=-=0,=0

OSIYLgas Aayn x? as e LM = (n — q) X R? 7Y cielias Ll
13 @l Hy Gaby Wl (o asiee oy )% wsil Aspall i) x2(q) e ST LM
Jtall ge Lisine Cilisy (ARCH) Alalas clelas (o 2als dalae V) e dllia oS

coilatia e elldBU syl cplall olé
Se pan S (Hp) Jis ases (LM = 0.069 < y{5% = 3.84) lual cus
S Jgaally (3 aess %5 o ST Jlan¥) dad o Cum (Wadll apan il uilas

(k) aitad) Badl) agan (ol cld dapd LSRN il £(3-2) ) Jgaad)

Heteroskedasticity Test: ARCH

F-statistic 0.065408 Prob.F(1,32) 0.7998
Obs*R-squared 0.069354 Prob. Chi-Square(1) 0.7923

Eviews9 zaliy Ao alac¥h gullal) dae) oe i sl
(oo (13 BLE) 3929 pie Fray) Usdl) agan (LU Jaydi jLd)-3
oaa) U Ll celaad) Bls)l aae Gamd Al dal o
rlua ¢ S dala U (Breusch—Godfrey Serial Correlation LM Test)

Jsd M el ag %5 e LS JWial (LM = 0.217 < x25% = 5.99)
: S LliyS0 Breusch—Godfrey jloal mi muag Ul
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Breusch-Godfrey Serial Correlation LM Test L) milis :(4-2)ad, Jgaal)

Breusch-Godfrey Serial Correlation LM Test:

0.9251
0.8971

0.078050 Prob. F(2,25)
0.217185 Prob. Chi-Square(2)

F-statistic
Obs*R-squared

EviewsO malin Je alaeWh ullall dlae] o 1 jaaall

ARDL 3gai Jlanials Jaghlly jualll Ja¥) B A pads s &Il g a1
1) lshadld) gdy lldy zasail) ey asi V) z3sall oldf sasa (e SE e
(Bounds Test) ygaall meia Jlaninb didall Jalsil) jlis) -1

dgall lad) Aagie Jlednly @il delll las) i sbal Jsaal) G
adll e Sl Fostatistic 1 4 guad) dedll of ) gl yuin, ((Bounds Test)
Glo pat ) aaall Auajh by dieg Aosieall Gligias alire die 0] aall Al
Ja¥) Al 335 Al dsas Gl iy (i) Gn ide JalSS ADle 3gag axe

Aaalai®y) ol paiall g szl G

(Bounds Test) ygaall jLad) ailii :(5-2) a8, Jgaal)

F-Statistic
&y unal
4.013
Narayan 2005 Pesaran 2001 daual) aull)
el | A8 Al | el | S s

5.25 3.65 4.68 3.41 %1 4 gira (Syiua s
3.92 2.73 3.79 2.62 %5 4 gira Soiua dic
3.35 2.30 3.35 2.26 %10 4 gira Sgima Xic
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:(UECM) siall y Uadl) rraaaal r dgad yuai =2

z3sa aladiuly adill cVare e Al cytiall (e B 0 8k o
corishall (63 ailag Jad) Ayl by meie sa5 ((UECM) aidll e Uadll onas
Atlia Ay Baals Alee 8 ushlly juadll saal o z3sall allee i e (gshaiss
((ARDL) dcjsall diajll clgmill SN Jlaadl) zisai ) (yaa (UECM) 7350
S Jpanll 8 A ge il il

(UECM) aiall y Unil) prasal gigai il gilii 1(6-2) ad) Jgand)

Test Equation:
Dependent Variable: D(LINF)
Method: Least Squares
Date: 03/22/17 Time: 18:54
Sample: 1981 2015
Included observations: 35
Variable Coefficient Std. Error t-Statistic  Prob.
D(LGDP) -2.816771 1.444345 -1.950207 0.0616
C -8.124090 14.40683 -0.563906 0.5775
LGDP(-1) 1.082136 1.799616 0.601315 0.5526
LER(-1) -0.758851 0.534494 -1.419758 0.1671
LM2(-1) 0.205782 0.856496 0.240261 0.8119
LCHO(-1) -1.321049 1.020552 -1.294446 0.2065
LIR(-1) 1.465323 0.498900 2.937109 0.0067
LINF(-1)  -0.792731 0.170461 -4.650522 0.0001
R-squared 0.500515 Mean dependent var -0.019648
Adjusted R-squared 0.371019 S.D. dependent var 0.786392
S.E. of regression  0.623674 Akaike info criterion 2.091255
Sum squared resid 10.50218 Schwarz criterion 2.446763
Log likelihood -28.59696 Hannan-Quinn criter. 2.213976
F-statistic 3.865103 Durbin-Watson stat 1.927772
Prob(F-statistic) 0.004891

Eviews9O zalin Jle aldeYl pullall dlae] (e 1 jaaall
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(ECM) Uail) sl zigal yadi gl 1(7-2) a8, Jgaall

ARDL Cointegrating And Long Run Form
Dependent Variable: LINF

Selected Model: ARDL(1, 1,0, 0, 0, 0)
Date: 03/23/17 Time: 18:42

Sample: 1980 2015

Included observations: 35

Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prob.
D(LGDP) -1.464631 1.579429 -0.927317 0.3620
D(LER) -1.094184 0.529677 -2.065756 0.0486
D(LM2) -0.903517 0.985764 -0.916566 0.3675
D(LCHO) -1.189419 0.910652 -1.306119 0.2025
D(LIR) 1.618354 0.436250 3.709691 0.0009
CointEq(-1) -0.854481 0.172502 -4.953447 0.0000

Cointeq = LINF - (3.4641*LGDP -1.2805*LER -1.0574*LM2 -1.3920*LCHO
+ 1.8940*LIR -19.1384)

Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.
LGDP 3.464088 2.022002 1.713197 0.0981
LER -1.280526 0.565690 -2.263655 0.0318
LM?2 -1.057387 1.060635 -0.996938 0.3276
LCHO -1.391979 1.039568 -1.338997 0.1917
LIR 1.893963 0.469300 4.035715 0.0004

C -19.138413 15.816173 -1.210053 0.2367
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(2015-1980) Lual 53 J¥A AualaBiyly clpdipall Gans ol i (1) Galdl

INF GDP ER CHO M2 IR
9.517824498 26397.29865 3.837449999 | 15.75 | 15194.93472 | 3
14.65484264 27117.87472 | 43158083319 | 15.6 | 15465.12264 | 3
6.54250963 27606.93069 4592191666 | 153 | 18336.8006 3
5.96716393 29327.71258 4788799999 | 14.9 | 20822.55047 | 3
8.116397955 31060.8993 4.983374999 15 | 22601.21472 | 3
10.48228704 30603.82883 5.0278 17.4 | 2351861567 | 3
1237160917 28001.1262 4702316667 | 182 | 21224.38538 | 4
7.441260913 28167.62672 4849741667 | 262 | 2244151464 | 4
5.911544964 28715.17412 5914766667 16 | 2407021641 | 4
9.304361258 31818.15841 7608558333 | 169 | 2316246143 | 8
16.65253439 35813.85995 8957508333 | 19.8 | 22122.62971 | 8
25.88638693 43226.83706 18.472875 20.3 | 21229.26589 | 8
31.66966191 40748.5595 21.836075 213 | 21165.61466 | 8
20.54032612 37604.02079 23.34540667 | 23.2 | 1884016272 | 8
29.04765612 37274.24657 35.05850083 | 24.4 | 16892.19364 | 12
29.77962649 38332.14311 47.66272667 | 28.1 | 14247.84515 |16.58
18.67907586 41700.19278 54.74893333 28 | 13763.49744 | 145
5.733522754 42664.65729 57.70735 28 | 15394.02022 | 12.6
4950161638 41387.79596 58.73895833 28 | 17538.83277 [9.125
2.645511134 46128.87279 66.573875 293 | 19469.92518 | 8.25
0.339163189 58541.61269 75.25979167 | 29.5 | 22146.20643 | 7.5

42259883489 | 57579.32028 77.21502083 | 27.3 | 32733.24007 | 6.25
1.418301923 60745.08594 79.6819 257 | 38101.8826 | 5.33
4.268953958 67655.41825 77.394975 23.7 | 42500.50778 | 5.25
3.961800303 76188.64648 72.06065 17.7 | 45153.44165 | 3.64
1.382446567 92416.71614 73.27630833 | 153 | 4974579704 | 1.93
2.314524087 101550.0083 72.64661667 | 12.3 | 58171.84635 | 1.75
3.673827269 107759.1098 69.2924 13.8 | 69066.76215 | 1.75
4.862990528 121339.1183 64.5828 113 | 76426.44486 | 1.75
5.734333414 103580.7846 72.64741667 | 102 | 75780.61017 | 1.75
3.913043478 119915.639 7438598333 10 | 82807.40466 | 1.75
4521764663 139574.1064 72.93788333 10 | 94996.36532 | 1.75
8.894585294 142408.2411 | 77.535966669 | 11 | 96778.03423 | 1.75
3.253684177 141623.3261 79.3684 9.80 | 101610.9668 | 1.75
2.916406413 142250.6212 80.57901667 | 10.6 | 112972.2707 | 1.75
4.784976963 132552.1424 100.6914333 | 112 | 108133.7704 | 1.75

! )dadll
http://data.worldbank.org/country/algeria tsd el el ) e -
http://www.bank-of-algeria.dz/html/stats.htm Al el oy e
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LINF | LGDP LER | L2 LCHO | LIR
1980 | 2253166 1018102 1344808 9628717 2756840 1098612
1981 | 2684771 1020795 1462285 9646343 2747271 1098612
1982 | 1878321 1022582 1524357  9B16665 2727853 1098612
1983 | 1786272 1028629 1566280 9943792 2701361  1.098612
1984 | 2093886 1034371 1606107 1002576 2708050  1.098612
1985 | 2349687 1032888 1614983 1006555 ~ 2856470 1098612
1986 | 2515404 1024000 1548055 9062906 2901422 1386294
1987 | 2007040 1024503 1578925 1001867 3265759 1386294
1988 | 1776907 1026518 1777452 1008873 2772589 1386294
1980 | 2230482 1036779 2029274 1005029 2827314 2079442
1990 | 2812562 1048609 2192492 1000436 20985682 2070442
1991 3253717 1067422 2916302 9963136 3010621 2079442
1992 | 3455359 1061518 3083563 9960133 3058707 2079442
1993 | 3022390 1053487 3150400 9843746 3144152 2079442
1994 | 3368938 1052606 3557018 9734607 3104583 2484907
1995 | 3393824 1055404 2864150 9564361 32335770 2808197
1996 | 2027404 1063826 4002758 9529775 3332205 2674149
1997 | 1746330 1066113 4055385 9641734 3332205 2533697
1998 | 1599420 1063074 4073103 9772173 3332205 2211018
1999 | 0972864 1073919 4198312 Q876626 3377588 2110213
2000 | -1081274 1097749 4320946  10.00542 3384330  2.014903
2001 1441253 1096092 42346594 1039615 23306887  1.832581
2002 | 0340460 1101444 4378042 1054802 3246401 1673351
2003 | 1451369 1112218 4348922 1065727 3165475  1.658228
2004 | 1376609 1124007 4277508 1071782 2873565  1.201984
2005 | 0323855 1143406 4204237 10.81468 2727853 0.657520
2006 | 0839204 1152831 4285607 1097116 2509599  0.559516
2007 | 1301234 1158765 4238335 1114283 2624669  0.559616
2008 | 1581654 1170634 4167948  11.24408 2424803 0559516
2009 | 1746472 1154811 4285618 1123560 2322388 0.559616
2010 | 1364315 1159454 4309268 1132427 2302585  0.559516
2011 1508902 1184635 4280608 1146150 2302585 (559616
2012 | 2185443 1186645 4350742 1148018 23097895  0.559516
2013 | 1179788 1186093 4374100 1152891 2282382 0559616
2014 | 1070352 1186535 4389238 1163490 2360854  0.559516
2015 | 1565481 1179473 4612061 1159112 2415014 0559616
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Mull Hypathesis: LINF has a unit root
Exagenous: Constant
Lag Length: O (Fixed)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -2.561266 0.1108

Test critical values: 1% level -3.632900
5% level -2.945404
10% level -2.612874

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: DILINF}

Method: Least Squares

Date: 05/03M17 Time: 07:36

Sample (adjusted). 1981 2015

Included observations: 35 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
LIMNF({-1) -0.330169 0128909  -2561266 0.0152

C 0.591329 0.268495 2202388 0.0347
R-squared 0165826 Mean dependentvar -0.019648
Adjusted R-squared 0140548 3.D. dependentvar 07863492
5.E. ofregression 0729038 Akaike info criterion 2261263
Sum squared resid 1753938 Schwarz criterion 2350140
Log likelihood -37.57211 Hannan-Quinn criter. 2201944
F-statistic §.560084 Durbin-Watson stat 2.308690

Prob(F-statistic) 0.015186

3zasadl ((1-3) Galall

Mull Hypothesis: LINF has a unit root
Exogenous: Constant, Linear Trend
Lag Length; 0 (Fixed)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -2.934164 0.1647

Test critical values: 1% level -4.243644
5% level -3.544284
10% level -3.204699

*MacKinnon (1994) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(LINF)

Method: Least Squares

Date: 05/03M17 Time: 07:35

Sample (adjusted): 1981 2015

Included observations: 35 after adjustments

Yariable Coefficient Std. Error t-Statistic Prob.
LINF(-1) -0.426522 0.145364  -2.934164 0.0081
C 1.109017 0.461452 2403319 0.0222
@TREMND(™19807) -0.018855 0.013759  -1.370346 01801
R-squared 0212064 Mean dependentwvar -0.019648
Adjusted R-squared 0162818 S.D. dependentvar 0.786392
S.E. of regression 0.719531  Akaike info criterion 2261381
Sum sguared resid 16.56717 Schwarz criterion 2394696
Log likelihood -36.57416 Hannan-Quinn criter. 2307401
F-statistic 4306220 Durbin-Watson stat 2204016

Prob(F-statistic) 0.022073

3gisall :(4-3) Galal

1gisall 1(3-3) Galal

Mull Hypothesis: DLINF has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Fixed)

-Statistic Prob *

Augmented Dickey-Fuller test statistic -3.218875 0.0000
Test critical values: 1% level -4 252879

5% level -3.5484490

10% level -3.207094

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D{DLINF)

Method: Least Squares

Date: 05/0317 Time: 07.37

Sample (adjusted): 1982 2015

Included observations: 34 after adjustments

Null Hypothesis: LINF has a unit root
Exogenous: None
Lag Length: 0 (Fixed)

t-atatistic Prab.*

Augmented Dickey-Fuller test statistic -1.248396 0.1907
Test critical values: 1% level -2.632688

5% level -1.950687

10% level -1.6110549

*Mackinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(LINF)

Method: Least Squares

Date: 05/0317 Time: 07:36

Sample (adjusted). 1981 2015

Included observations: 35 after adjustments

Variable Coefficient 3td. Error -Statistic Prab.
DLINF(-1) 1371939 0166925 -B.218875 0.0000 Yariable Coeflicient Std. Error -Statistic Prob.
C -0.090195 0278273 -0.324125 0.7480
@TREND("1980%) 0002337 00713293 0180284  (0.8581 LINF(-1) 0077931 0082425 -1.248396  0.2204

R-squared 0.685920 Mean dependentvar 0.001268 R-squared 0.043215 Mean dependent var -0.019648
Adjusted R-squared 0.665657 S.0.dependentvar 1.314710 Adjusted R-squared 0.043215 3D dependentvar 0.786392
S.E. of regression 0.760197  Akaike info criterion 2373618 3.E. of regression 0.769213  Akaike info criterion 2341257
Sum squared resid 17.91487  Schwarz criterion 2.508297 Sum squared resid 2011741 Schwarz criterion 2 385696
Log likelihood -37.35151  Hannan-Quinn criter. 2419543 Log likelihood -39.97201 Hannan-Quinn criter. 7 3156598
F-statistic 33.85051 Durbin-Watsaon stat 2.003135 Durbin-Watson stat 3 G20869
Prob(F-statistic) 0.000000
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Wull Hypothesis: DLIMF has a unit root
Exogenous: None
Lag Length: 0 (Fixed)

:(6-3) @l

3

t-Statistic Prob*
Augmented Dickey-Fuller test statistic -8.458281 0.0000
Test critical values: 1% level -2.634731
5% level -1.951000
10% level -1.610807

*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(DLINF)
Method: Least Squares
Date: 05/0317 Time: 0747
Sample (adjusted). 1982 2015
Included observations: 34 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

DLIMF{-1) -1.370092 0161982  -B.458281 0.0000
R-squared 0684338 Mean dependentvar 0.001368
Adjusted R-squared 0.684338 3.0 dependentvar 1.314710
3.E. ofregression 0.738654  Akaike info criterion 2.260995
Sum squared resid 18.00510  Schwarz criterion 2.305388
Log likelihood -37.43692  Hannan-Quinn criter. 22763058
Durbin-Watson stat 1.996638

&>/l

2g3sail :(5-3) Gald)

Mull Hypothesis: DLINF has a unit root
Exogenous: Constant
Lag Length: 0 (Fixed)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -8.353336 0.0000
Test critical values: 1% level -3.639407
5% level -2.951125
10% level -2.614300
*Mackinnon (1996) one-sided pvalues.
Augmented Dickey-Fuller Test Equation
Dependent Variable: DIDLINF)
Method: Least Squares
Date: 05/0317 Time: 0746
Sample (adjusted). 1982 2015
Included observations: 34 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
DLIMF(-1) -1.372702 0164330 -8.353336 0.0000
C -0.045886 0128514  -0.357052 07234
R-sguared 0.685591 Mean dependentvar 0.001868
Adjusted R-squared 0675766 S.0. dependentvar 1.314710
S.E. of regression 0.748617 Akaike info criterion 2315843
Sum squared resid 1793366 Schwarz criterion 2405629
Log likelihood -37.36933 Hannan-Quinn criter. 2.346462
F-statistic §9.77822 Durbin-Watson stat 1.999975
Prob(F-statistic) 0.000000

(LGDP) alall Aalal) geilil) Aeabes Ao fyiaat Ay 1(04) (3alal)

D(LGDP) 4 LGDP (yiluludl o (ADF) aladiuli Sasgll jia ciflid) milis :(1-4) Galal

D(LGDP) LGDP Ao
0 0 sl 450
%5 (Ugaaal) T | dugunal) T | %5 vic (Lgsaal) T | Ligunall T | 4Syal Zisal
3.18 0.347 3.18* 2.072 slaiy) [3]
3.47 0.906 3.47 2.032 Al
-3.548* -4.715 -3.544 -1.998 | saagll i
2.89* 2.257 2.89 0.168 adalal) [2]
-2.951* -4.791 -2.948 -0.004 | sl i
-1.951* -3.989 -1.950 3.128 daasl yda [1]
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(LER) Gipall jras Abodas Ayt Luid :(05) Galal)

D(LER) 5 LER cuiludud) i (ADF) alaiiol sasgll s clis) gt :(1-5) gl
D(LER) LER A
0 1 sl da
%5 s (gaaal) T | Liguaa) T | %5 sic (Uganal) T | dgonald T | Ll zisal

3.18 -0.854 3.18 0.646 olady) [3] s[6]
3.47 1.693 3.47 1.972 | i

~3.548* ~3.803 ~3.548 FRETTH RIS
2.89 2.001 2.89 1.889 adald) [2] 5 [5]

~2.951* ~3.735 ~2.951 ~1.258 | saagh Lia

-1.951* -3.022 1-1.95 1.390 daagll Lda [1]1 5 [4]
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D(LER) 5 LER ¢ JS sk (Jias :(2-5) cgalal)

DLER LER

8 48

e 44+
6 404
54 361
4 32+
34 28
24 244
A 204
0 164
X 12

—— T —— T
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(LM2) it} A5 Adeden Ayl Aualpa :(06) (Galal

D(LM2) 4 LM2 cpiluded) e (ADF) aladiul aagh Jia cihlid) gl :(1-6) Galal

D(LM2) LM2 Al
0 1 saalay Ay
%5 sie (Ugaadl) T | dugundllT | %5 o (soaal) T | guad T | &yl zisal
3.18 0.392 3.18 1.561 olay) [3] s[6]
3.47 0.394 3.47 1.642 adalal)
~3.548 ~2.960 ~3.548 1615 | saagh s
2.89 1.370 2.89 0.657 adaldl) [2] 5[5]
-2.951* -3.009 -2.951 -0.564 | sasgdl Lda
-1.951* -2.646 -1.951 1.325 saagll Jda [1] 5 [4]
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D(LM2) 5 LM2 (e JS skl Jias :(2-6) Galal

DLM2

-2

12.0
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LA I I O Y I
1980 1985 1990 1995 2000 2005 2010 2015

D(LCHO) 5 LCHO ¢pilulud) e (ADF) aladiol asgl) jia chlLidl geitii :(1-7) (alal

-

D(LCHO) LCHO Ao
0 0 saalay Ay
%5 sic (Wgaadd) T | dgendd) T | %5 sic (Wsaadd) T | Gygundl T | &y z dsal

3.18 -1.375 3.18 -1.620 sladyl [3]

3.47 1.013 3.47 1.573 | s
~3.548* ~6.633 ~3.544 ~1.434 | saag) ia

2.89 -0.436 2.89 0.801 adalal) [2]
~2.951* ~6.402 ~2.948 0.857 | saagl ia
~1.951* ~6.467 ~1.950 ~0.498 | saagh s 1
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D(LCHO) 4 LCHO (s S ki Jia :(2-7) Galal

DLCHO LCHO
4 34
2 321
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(LIR) 50040y ¥ ana Aeabea Ay iasd duslpd :(08) (3alal

D(LIR) 5 LIR yiledad) ,le (ADF) aladials sasghl i cllid) it :(1-8) Gala

D(LIR) LIR Ao
0 1 saalay Ay
%5 sic (Wgaadd) T | dgendd) T | %5 sic (Wsaadd) T | Gygundl T | &y z dsal
3.18 -1.181 3.18 -1.268 sladyl [3] s[6]
3.47 0.916 3.47 1.769 adald)
~3.548" ~4.182 ~3.548 ~1.873 | saagh Jia
2.89 -0.291 2.89 2 471 adalal) [2] s [5]
-2.951* -3.987 -2.951 -1.594 | saagl Laa
-1.951* -4.033 -1.951 -0.989 | saagl Laa [1] 5[4]
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D(LIR) 5 LIR ¢ JS shi Jia :(2-8) Galal
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(Bounds Test) ygaall jLid) milis :(09) alall

ARDL Bounds Test

Date: 05/0317 Time: 0336

Sample: 1931 2015

Included observations: 35

Mull Hypothesis: Mo long-run relationships exist

Test Statistic Yalue k

F-statistic 4013036 5

Critical Value Bounds

Significance 10 Bound I1 Bound
10% 2.26 3.35
5% 2.62 379
2.5% 2.96 418
1% 3.4 468
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Lol Ay DA (e adimil) e LalaidV) LI il ey 80 Luhy ) Zuhal) s38 Caags
@bl Calall Gahein) &S duball Casa gaeaily L2015 ) 1980 (e siaall 55all DA jilall Al
aal ki jlue (mye Auball Gl WS oo)lly Al aal caacall syalal sl bl Calidd
Gkl Culall W 2015 L) 1980 cule stiadll 35l (Pla jilall & 4K dpaleaidy) il paial
B Jaee Allad) ¢ aay) laall mlill) 3 Gl cniall aal il 4d Llls @ ¢ bl
Zasad alasind 2 Gl Gaaaily (sl o sgialls okl (g el (bl Hluall Copa o (adlasll e
Ja¥) Alsh 435l5 ADle a5as ) Aubl cuali WS L(ARDL) gl el sladl 5131 jlasiy)
o D Glaal aelis Cua AWl 8 Aagiall 3 Gl Shyial) 8Ly adaill Jaee G
i)t il 8 IS Apalea®Y) Chystall il dags e U Lol Sl au)
Dkod) cagaall 2 cipall a2l Jaee Allad) ¢ laa) sl milill cadiail) :daalidal) clalst)
-Gl alandy) ¢ARDL #3sai cagoal) meia
Abstract :

The present study aims at studying examine of the macroeconomic variable effects
through a standard review of the situation of Algeria in the period from 1980 to
2015. To achieve the objective of the study, We insert the theoretical aspects of
different theories to elucidate the inflation phenomenon, its main causes and effects.
This study also include a presentation and an analysis of the reality of inflation in
Algeria during the period covered by the study, as well as the evolution of the most
important macroeconomic variables in Algeria during the period from 1980 to 2015.
In the chapter econometrics, we have examined the impact of inflation on the most
Important macroeconomic variables (global domestic product, unemployment, interest
rates on deposits, the exchange rate of the Algerian dinar, money supply).To achieve
this objective, we adopt the model of Autoregressive Distributed Lag (ARDL). The
study also concluded to the existence of a long-term equilibrium relationship between
the inflation rate and the rest of macroeconomic variables taking into consideration
in the study. This study would serve decision makers to set an economic policy in the
sense of reducing the degree of fluctuation of macroeconomic variables in periods of
high inflation.

Keywords: inflation, global domestic product (GDP), unemployment, interst rates, the
exchange rate, money supply, bounds test, ARDL model, algerian economy.




