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Abstract:

The Financial Inquiry Cell is an independent administrative body established
by Executive Decree N°. 02/127 to combat the crimes of money laundering and
financing of terrorism on one hand and the desire of Algeria to adapt its domestic
legislation to international legislation on the other hand. Algeria ratified the Pal-
ermo Convention on 10 February 2002, under which all States parties committed

themselves to the establishment of a financial intelligence unit to collect and ana-
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lyze information related to money laundering. the cell was not actually installed

until11November 2004 and did not commence until after the law (05/01) on
whitening Funds and terrorist financing Including the receipt of statements of sus-
picion related to money laundering and terrorist financing operations sent by per-
sons authorized by law to notify the cell, to address these notifications by all means
available, etc. Despite the efforts made by this cell, it did not achieve the desired ob-
jectives, Many factors include the non-compliance of those charged with their du-
ties, as well as the encouraging practices of money laundering, which is often done
at the level of foreign banks, especially in countries that encourage the use of funds

deposited with their financial institutions without inquiring about their source.

Key Word: money laundering, Financial Inquiry Cell, combat terrorism, analyze.
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