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Abstract
The increased diversification of monetary operations and the emergence of
global financial crises led to a lack of financial liquidity and impeded the

growth of the economy in an appropriate manner .which prompted the
central banks to take a decision to introduce new monetary policies known
as unconventional monetary policy.

Through this research paper . we are trying to shed light on one of the
most important policies that countries use to eliminate the phenomenon of
deflation that prevails in economies is not quantitative easing and negative
interest rates and zero interest rates that are unconventional tools of
monetary policy. where the central bank increases the supply of money
through print money. buy financial assets. buy short-term bonds in order to
increasa liquidity and maintain the level of interest rates and enhance
lending to companies and consumers and stimulate the national economy.
The application of the policy of quantitative easing. negative interest rates
and zero interzst rates on the state of the country’s economy where japan
was the first to implement it in 1999 and the impact of the 2008 mortgage

crisis spread in various countries of the world such as the united states and
the European union with exposure to the experience of quantitative easing

in the Algerian economy . which was taken as a financing mechanism

unconventional to ensure the continuity of financing for economic
development.
Key words: quantitative easing .zero interest.negative interest

rates .unconventional financing.
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