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Abstract

It is possible to establish an Islamic central bank with all its structures
and bodies, but the exercise of its functions cannot be performed except in the
light of an Islamic economy or a complete Islamization of the economic system,
which is considered among its most important obstacles, not taking into account
the nature of the composition of society in terms of the religions prevailing in it,
which is the obstacle Which caused the complete success of the Islamization
process in some countries. The Islamization of the banking and economic
system in general will not be successful except in a country with a majority The
population is absolutely Muslim, but if there are other non-Islamic religions in
the country, it is better for the country to adopt the legal dual system in its
banking system. And if the conditions required for Islamization are met in
principle, the most important factors for success in its implementation is the
gradual application according to a transformation scheme that takes sufficient
time without being prolonged without reason with an accompanying and
continuous evaluation, in addition to providing the appropriate legal framework
for this process.

Keywords: Islamic banks, Islamic central bank, relationship, Algeria
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