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18.7% 4933.7 1766.1 | 3167.6 | 2086.2 1081.4 | 2006

21.5% 5994.6 1761 | 4233.6 | 2949.1 1284.5 | 2007
16.0% 6955.9 1991 | 4964.9 | 3424.9 1540.0 | 2008
3.2% 7178.7 2228.9 | 4949.8 | 3120.4 1829.4 | 2009
13.7% 8162.8 2524.3 | 5638.5 | 3539.9 2098.6 | 2010
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0.8% 13816.3 | 4409.3 | 9407.0 | 4909.8 4497.2 | 2016
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7.9% 16159.2 | 5163.8 |10995.4| 5998.4 4997.0 | 2018
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(2018-2006) 55 JS& jal b Aoskil) ALS Bl i :(2-2)ay Jgaall

Boae guiime | Dligane| A | Aol | Cligd e |
%oduagil) AliCY cMlda | Agadil) ALKl | alaidy) ) algal) FIFQIEN]

21.7% 6116.3 1905.4 -1304.1 5515 2006
21.4% 7427.6 2205.2 -2193.1 7415.5 2007
24.3% 9235.1 2615.5 -3627.3 10246.9 2008
13.5% 10483.6 3086.5 -3488.9 10886 2009
13.2% 11872.2 3268.1 -3392.9 11997 2010
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' CNES Activité emploi et chémage ler trimestre, 2000, p 4.
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2 Bali hamid , inflation et mal développement en Algérie, opu , 1993, p 138.

44

——
| —



(2018-2006) il b adail) Cilagiad b il dusbuedd) Adlad ..o A S
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%o adual % M2/PIBU goul M2 s Jaea | M2 Lol Al | clgiad)
2.53% 56.7% 18.7% 4933.70 2006
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Abstract:

The stability of prices is considered to be one of the most important goals that countries seek
to achieve Through monetary policy because this policy denotes the monetary aspect of the
economic policy, so since the beginning of the nineties several countries had adopted a policy of
targeting inflation as a new method to deal with it. This study aims to figure out how far the
monetary policy can control the inflation by implementing the policy of targeting it, so that my
classmate and i have studied analytically the effectiveness of monetary policy of targeting inflation
in Algeria during the period (2006 - 2018). We have also concluded that in Algeria, the monetary
policy controls inflation just relatively as long as the origin of inflation in Algeria is not purely
monetary, but also related to institutional and structural reasons. Inflation targeting policy can not
be implemented because of the absence of the initial conditions of this policy whose most important
one is the independence of the Central Bank.

Key words: monetary policy, inflation, Quantitative Easing .




