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Abstract:

In view of the current economic conditions, the current international situation, the expansion of the
phenomenon of globalization, the attempt to achieve economic integration, and the implementation
of the policy of economic liberalization, small and medium enterprises are the mainstay of
economic development. This has led to the spread and expansion of small and medium enterprises
because of their significant importance in expanding the economic base and integration Between
small and medium-sized enterprises (SMESs) in the course of their business needs their sources of
funding either through private funds or through loans or other sources that vary from short to long-
term. In order to continue its activities.

Despite the efforts made by the State to address the problem of financing and temporary or
permanent financial imbalances for the economic institution in general and SMEs in particular
through direct financial support or through financial institutions that respond to their requirements
and take into account their specificity towards sources of funding, Is still on the agenda of this type
of institutions and in various stages of development.

The aim of this study is to identify the nature of the financing policy and its stages, the most
important policies adopted by small and medium enterprises, the reality of small and medium
enterprises as well as the experiences of some Maghreb countries in financing small and medium
enterprises.

Keywords: Finance Policy, Small and Medium Enterprises.
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