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YWhite Heteroskedasticity Test:

F—statistic 0.453612 Probability 0.767982
Obs*H-squared 2.348922 Probability 0.671877F
Test Equation:
LS ff Dependent Yariable is RESID™2
Date: 06/05/11 Time: 15:38
Sample: 1996 2009
Included observations: 14
Yariable Coefficient Std. Error t-Statistic Prob.
C -1.19E+D09 4.21E+09 -0.283388 0.7333
FEPARI-1) 5694.265 76501567 0.744333 04757
FEPAR[-1]"2 -0.004490 0.004045 -1.110185 0.2957
TRANSFREVE 7¥1438._365 30271.89 0.236139 0.8186
TRANSFREVE"2 -0.000897 0.044591 -0.020124 0.9844
R-squared 0167780 Mean dependent var 1.68E+D09
Adjusted R-squared -0.202095 S.D. dependent var 2.63E+D09
S.E. of regression 2.89E+09 Akaike info criterion 43.83835
Sum squared resid 7.49E+19 Schwarz criterion 44.06659
Log likelihood -321.7336 F-statistic 0.453612
Durbin—-¥atson stat 2.626706 Prob|F-statistic) 0.767982
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| obs | Actual || Fitted |[Residual Residual Plot
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L5 /f Dependent Yariable is FEPAR
Date: 05/22111 Time: 17:46
sample: 1975 2009

Included observations: 35

(2009-1975,

Yariable Coefficient  Std. Error  t-Statistic  Prob.

TINT -82239.20 2166699 -3.795593  0.0006

C 873918.4 1577009 5541621  0.0000

R-squared 0.303894 Mean dependent var 341113.3
Adjusted R-squared 0.262800 5.D. dependent var H04162.8
o.E. of regression 426980.7 Akaike info criterion 25h.98443
sum squared resid 6.02E+12 Schwarz criterion 26.0733
Log likelihood -502.3904 F-statistic 14.40657
Durbin-Watson stat 0.092737 Prob|F-statistic) 0.000599

3l Y LSS &y ol (O SN A ) 3 el gl 1 2 08y el

LS /f Dependent Yariable is LOG[FEPAR)

Date: 05/22f11 Time: 17:49
sample: 1975 2009
Included observations: 35

(20091975,

Variable Coefficient  5td. Error  t-Satistic  Prob.

LOGTINT) -0.763590  0.546910 -1.396183  D0.1720

C 12.65211  0.988877  12.79443  0.0000

R-squared 0.065776 Mean dependent var 11.35038
Adjusted R-squared 0.027163 5.D. dependent var 1.976680
2.E. of regression 1.949648 Akaike info criterion 1.390743
aum squared resid 125.4373 Schwarz criterion 1.479620
Log likelihood -72.00086 F-statistic 1.949344
Durbin-Watson stat 0.042180 Prob|F-statistic) 0.171980
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(2009

LS Jf Dependent Yariable is FEPAR
Date: 05/22111 Time: 18:14
oample: 1975 2009

Included observations: 35

Yariable Coefficient  Std. Error  t-Statistic  Prob.
FREVE 0.317067 0.014910  21.26531  0.0000
C -90429.99  30362.63 -2.978332  0.0054
R-squared 0.931989 Mean dependent var JA1113.3
Adjusted R-squared 0.929928 5.D. dependent var H04182.8
o.E. of regression 133463.1  Akaike info criterion 23.65861
sum squared resid .88E+11  Schwarz criterion 23.714748
Log likelihood -461.6884 F-statistic 452.2135
Durbin-Watson stat 0.143861 Prob|F-statistic] 0.000000

[SCie dag plasd g ) oS g ot o ) J3W1 A a1 23 gl il 4 By el
(2009-1975) 5 zdi JMs sllas S G0l blsy¥y

LS jf Dependent Variable is FEFARQ

Date: 05/29/11 Time: 19:04

Sample[adjusted): 1976 2009

Included observations: 34 after adjusting endpoints

Variable Coefficient  Std. Error  t-Statistic  Prob.
FREVEH -8.49E-06  6.22E-07 -13.65005  0.0000
C -19608.71  10700.35 -1.832530  0.0762
R-squared 0.853429 Mean dependent var 18627.58
Adjusted R-squared 0.848848 5.D. dependent var 116762.9
o.E. of regression 46172.90 Akaike info criterion 21.53732
sum squared resid 6.82E+10 Schwarz criterion 21.62710
Log likelihood -412.3783 F-statistic 186.3240

Durbin-Yatson stat 1.082637 Prob(F-statistic) 0.000000
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(2009

LS #f Dependent Yariable is LOG[FEPAR)
Date: 05/22f11 Time: 18:17

Sample: 1975 2009

Included observations: 35

Variable Coefficient  Std. Error  t-5tatistic Prob.

LOG[FREVE] 1.204537  0.032797  36.72705  0.0000

C -4.514361 0.435131 -10.37471 0.0000

R-squared 0.976119 Mean dependent var 11.35038
Adjusted R-squared 0.975396 S.D. dependent var 1.976680
5.E. of regression 0.31005¢¥ Akaike info criterion -2.286554
Sum squared resid 3.172463 Schwarz criterion -2.1976F7
Log likelihood -7.648151 F-statistic 1348.876
Durbin-Watson stat 1.046700 Prob|F-statistic) 0.000000

8l JM ) ol &y 5 o W) Y1 AN e 25 g0t il 6 by ol
(2009-1975)

LS {f Dependent Yariable is FEPAR

Date: 05/29/11 Time: 19:12

Sample(adjusted): 1976 2009

Included observations: 34 after adjusting endpoints

Variable Coefficient  5td. Error  t-Statistic Prob.
FREVE 0.568697  0.388505%  1.463809  0.1533
FREVE(-1] -0.277068  0.429950 -0.644420  0.5240
C -100379.1 32834.81 -3.057094  0.0046
R-squared 0.932821 Mean dependent var 351643.7
Adjusted R-squared 0.928487 5.D. dependent var h086278.8
5.E. of regression 135923.3 Akaike info criterion 23.723719
sum squared resid h.73E+11  Schwarz criterion 23.85847
Log likelihood -448.5483 F-statistic 215.2279

Durbin-Watson stat 0.156070 Prob(F-statistic) 0.000000
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LS Jf Dependent Variable is LOG(FEPAR)

Date: 05/29/11 Time: 19:13

Sample(adjusted): 1976 2009

Included observations: 34 after adjusting endpoints

Yariable Coefficient  S5td. Error  t-5tatistic  Prob.
LOG(FREVE) 1.633543  0.787297  2.074883  0.0464
LOG(FREVE(-1])  -0.414247  0.776681 -0.533356  0.5976
C -4.779817  0.525291  -9.099366  0.0000
R-squared 0.975198 Mean dependent var 11.43968
Adjusted R-squared 0.973598 5.D. dependent var 1.933415
o.E. of regression 0.314156 Akaike info criterion -2.231631
oum squared resid 3.069522 Schwarz criterion -2.096952
Log likelihood -7.306176 F-statistic 609.4459
Durbin-Watson stat 1.081543  Prob(F-statistic) 0.000000

8 ) IO WY ol dy o i WY s DI o) 3 el il 1 8 0By el
(2009-1975)

LS /f Dependent Yariable is FEPAR

Date: 052311 Time: 21:15

Sample(adjusted): 1976 2009

Included observations: 34 after adjusting endpoints

Variable Coefficient  Std. Error  t-5tatistic Prob.
FREVEPC 0.286432  0.053410 5362880  0.0000
FREVETC 0.627307  0.492270 1.274313  0.2120
C -101252.8 3329717 -3.040883  0.0048
R-squared 0932775 Mean dependent var 351643.7
Adjusted R-squared 0.928438 5.D. dependent var L08278.8
5.E. of regression 135969.6 Akaike info criterion 23.72447
sum squared resid 5 73E+11  Schwarz criterion 23.60915
Log likelihood -448.5599 F-statistic 215.0703
Durbin-Watson stat 0.153328 Prob(F-statistic) 0.000000
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LS }{ Dependent Yariable is FEPARQ

Date: 05/31/11 Time: 06:43
Sample(adjusted): 1977 2009

Included observations: 33 after adjusting endpoints

Variable Coefficient  Std. Error  t-5tatistic Prob.
FREYEPCH 0.443194  0.038005%  11.66131 0.0000
FREYETCH 0.381173  0.196096  1.94381%  0.0613

C -30681.46 10763.71 -2.841163  0.0080
R-squared 0.6797/98 Mean dependent var 82430.01
Adjusted H-squared 0.871784 5.D. dependent var 121731.9
S.E. of regression 435h88.79 Akaike info criterion 21.45162
Sum squared resid h.J0E+10 Schwarz criterion 21.58766
Log likelihood -397.7767 F-statistic 109.7898
Durbin-Yatson stat 0.631832 Prob[F-statistic) 0.000000

8 el IO W ol i (LR 3 AN e 3 gt il 0 10 0By el
(2009-1975)
LS Jf Dependent Yariable is LOG|FEPAR)

Date: 05/23/11 Time: 21:46
Sample[adjusted): 1976 2009

Included observations: 34 after adjusting endpoints

Variable Coefficient  5td. Error  t-Statistic Prob.
LOGIFREVEPC| 1.013340 0131933  7.680737  0.0000
LOG|FREVETC) 0.206109  0.141654  1.455014  0.1557

C -4.143457  0.468422 -8.845568  0.0000
R-squared 0.9/4539 Mean dependent var 11.43968
Adjusted H-squared 0.972896 5.D. dependent var 1.933415
S.E. of regression 0.318301 Akaike info criterion -2.205415
sum squared resid 3.140791 Schwarz criterion -2.070736
Log likelihood -7.751850 F-statistic 593.2751
Durbin-Watson stat 1.080285 Prob|F-statistic] 0.000000
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LS {f Dependent Variable is FEPAR

Date: 05/23{11 Time: 23:01

Sample(adjusted): 1976 2009

Included observations: 34 after adjusting endpoints

Yariable Coefficient  5td. Error  t-5tatistic  Prob.

TRANSFREVE 0.165131  0.075108  2.198571  0.0353
FEPAR(-1) 1127673 0.03247%  34.72463  0.0000
R-squared 0.995299 Mean dependent var 351643.7
Adjusted R-squared 0.995152 5.D. dependent var 506276.0
o.E. of regression 353868.83 Akaike info criterion 21.00533
sum squared resid ADTE+10 Schwarz criterion 21,0951
Log likelihood -403.3344 F-statistic b6775.466
Durbin-Watson stat 1.496302  Prob(F-statistic| 0.000000

(1995-1975) & xd) M5 4l &y a5 o (W S A o) =3 gt 1 12 0y el

LS /f Dependent Yariable is FEPAR

Date: 06/04/11 Time: 05:39

Sample(adjusted): 1976 1995

Included observations: 20 after adjusting endpoints

Variable Coefficient  5td. Error  t-Statistic  Prob.

FEPAR([-1] 0.727818  0.1378689  5.278280  0.0001
TRANSFREVE 0.268441  0.101823  2.636345  0.0168
R-squared 0.916683 Mean dependent var h0887.11
Adjusted R-squared 0.912054 5.D. dependent var 59484.57
S.E. of regression 17640.57  Akaike info criterion 19.65055
Sum squared resid 5.60E+09 Schwarz criterion 19.75013
Log likelihood -222.80843 F-statistic 196.0410

Durbin-Watson stat 1.039391  Prob(F-statistic) 0.000000
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LS }f Dependent Variable is FEPAR
Date: 06/04/11 Time: 05:40
sample: 1996 2009

Included observations: 14

Yariable Coefficient  5td. Error  t-Gtatistic  Prob.

FEPAR(-1) 1.067561  0.052045  20.51241  0.0000
TRANSFREVE 0.325851  0.126824  2.569316  0.0246
R-squared 0.994197 Mean dependent var 181295.0
Adjusted R-squared 0.993714 S.D. dependent var 559171.5
5.E. of regression 44334.49 Akaike info criterion 21.53060
sum squared resid 2.36E+10  Schwarz criterion 21.62189
Log likelihood -168.5793 F-statistic 2055.997
Durbin-Watson stat 1.458362 Prob(F-statistic) 0.000000
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(2009-1975)

LS J{ Dependent Yariable is FEPAR

Date: 06/1111 Time: 19:31

Sample(adjusted): 1976 2009

Included observations: 34 after adjusting endpoints

Variable Coefficient Std. Error  t-Statistic Prob.
TRANSFREVE 0.638932 0.130918 4.880394 0.0000
FREVE -0.058421 0.019548 -2.988603 0.00%7
FEPAR[-1) 1.151637 0.045321 25.41092 0.0000
TINF 3583.467 925.7624 3.870828 0.0006
c 32335.33 13614.54 2.3750538 0.0244
R-squared 0.997131 Mean dependent var 351643.7
Adjusted R-squared 0.996735 5.D. dependent var L08278.8
S.E. of regression 29041.93 Akaike info criterion 20.68804
Sum squared resid 2.45E+10  Schwarz criterion 20.91251
Log likelihood -394.9407 F-statistic 2519.761

Durbin-Watson stat 1.442731  Prob|F-statistic| 0.000000
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LS {f Dependent Yariable is LOG|FEPAR)
Date: 0611411 Time: 19:39
Sample(adjusted): 1976 2009

Included observations: 34 after adjusting endpoints

Variable Coefficient Std. Error  t-Statistic Prob.
LOG[TRANSFREYE) 0.143457 0127972 1.121002 0.2715
LOG|FREVE) 0.5372114 0.254021 2.114843 0.0432
LOG(FEPAR(-1]) 0.434672 D.165474 2.626827 0.0136
LOG(TIMF] 0.065295 0.071703 0.910628 0.3700
C -2.044523 1.025666 -1.993361 0.0557
H-squared 0.980414 Mean dependent var 11.43968
Adjusted R-squared 0.97f712 5.D. dependent wvar 1.933415
S.E. of regression 0.288641  Akaike info criterion -2.3500
Sum squared resid 2.416093 Schwarz criterion -2.125626
Log likelihood -3.292360 F-statistic 362.9093
Durbin-Watson stat 1.742216  Prob[F-statistic) 0.000000
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LS {f Dependent Yariable is LOG|FEPAR)
Date: 06/10§11 Time: 01:01
Sample(adjusted): 1976 2009

Included observations: 34 after adjusting endpoints

Variable Coefficient Std. Error  t-5Statistic Prob.
LOG[FREYE] 0.709044 0.195629 3.624427 0.0010
LOG[FEPAR(-1]) 0.417289 0.159524 2.615844 0.0136
C -2.654209 0.871331 -3.046153 0.0047
R-squared 0.979496 Mean dependent var 11.43968
Adjusted R-squared 0.978173 5.D. dependent var 1.9334156
S.E. of regression 0.285640 Akaike info criterion -2.421946
Sum squared resid 2.629303 Schwarz criterion -2.287267
Log likelihood -4.070824 F-statistic 740.4535
Durbin-Watson stat 1.633137 Prob|F-statistic) 0.000000
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LS }f Dependent Variable is FEPAR
Date: 06f08/11 Time: 02:25
Sample(adjusted): 1976 2009

Included observations: 34 after adjusting endpoints

(2009-1975)

Variable Coefficient Std. Error  t-Statistic Prob.
C 65h413.47 44663.12 1.464537 0.1534
TRANSFREYE 0.347361 0.106137 3.272761 0.0027
FEPAR[-1) 1111617 0.032484 34.22073 0.0000
PTOT -3.624398 2.033%26 -1.782322 0.08485
R-squared 0.996015% MWean dependent var 351643.7
Adjusted R-squared 0.995617 S.D. dependent var Log27a.8
S.E. of regression 33651.15 Akaike info criterion 20.95774
Sum squared resid 3.A0E+10 Schwarz criterion 21.137TH
Log likelihood -400.5254 F-statistic 2499.556
Durbin-Watson stat 1.335220 Prob|F-statistic) 0.000000
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(2009-1975,

LS /f Dependent Yariable is LOG|FEPAR)

Date: 060811 Time: 03:05
Sample(adjusted]: 1976 2009

Included observations: 34 after adjusting endpoints

Variable Coefficient

Std. Error t-Statistic Prob.

LOG(TRANSFREVE)  0.157250
LOG(FEPAR[-1)) 0.619949

0.095086 1.653761 0.1086
0.125336 4.946293 0.0000

LOG[PTOT) 2.243310 1.156234 1.940213 0.0618

C -20.06146 1017183 -1.972258 0.0579

R-squared 0.978321 MWean dependent var 11.43968
Adjusted R-squared 0.976153 5.D. dependent wvar 1.933415
S.E. of regression 0.298567 Akaike info criterion -2.3073849
Sum squared resid 2.674272 Schwarz criterion -2.127817
Log likelihood -h.018295 F-statistic 451.2736
Durbin-Watson stat 1.866773 Prob[F-statistic) 0.000000
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TransFre F_re_veIC Freve
Freve(-1) Fepar(-1) Ve Millions MillionsplCDA Freve _Fepar Année
Millions DA | Millions DA | Millions DA Millions DA | Millions DA
DA

/ / 5872.80 / / 33603.60 4081.20 1975
33603.60 4081.20 5020.50 5304.60 33319.50 38624.10 4613.60 1976
38624.10 4613.60 5945.70 5637.30 38932.50 44569.80 1923.80 1977
44569.80 1923.80 8421.10 7595.97 45394.93 52990.90 4197.70 1978
52990.90 4197.70 13152.20 11575.17 54567.93 66143.10 9926.50 1979
66143.10 9926.50 15870.50 14964.40 67049.20 82013.60 14197.10 1980
82013.60 14197.10 13248.10 14122.23 81139.47 95261.70 10691.40 1981
95261.70 10691.40 13890.00 13676.03 95475.67 109151.70 16503.20 1982
109151.70 16503.20 14983.10 14618.73 109516.07 124134.80 21086.90 1983
124134.80 21086.90 10078.10 11713.10 122499.80 134212.90 11840.40 1984
134212.90 11840.40 18429.10 15645.43 136996.57 152642.00 16218.90 1985
152642.00 16218.90 22215.20 20953.17 153904.03 174857.20 22662.10 1986
174857.20 22662.10 3881.50 9992.73 168745.97 178738.70 28873.00 1987
178738.70 28873.00 60063.70 41336.30 197466.10 238802.40 29926.70 1988
238802.40 29926.70 50664.50 53797.57 235669.33 289466.90 32197.10 1989
289466.90 32197.10 72905.30 65491.70 296880.50 362372.20 57329.90 1990
362372.20 57329.90 159627.80 130720.30 391279.70 522000.00 112000.00 1991
522000.00 112000.00 169955.60 166513.00 525442.60 691955.60 153111.10 1992
691955.60 153111.10 131044.40 144014.80 678985.20 823000.00 184000.00 1993
823000.00 184000.00 149000.00 143014.80 828985.20 972000.00 145000.00 1994
972000.00 145000.00 272536.70 231357.80 1013178.90 1244536.70 141454.80 1995
1244536.70 141454.80 246694.60 255308.63 1235922.67 1491231.30 171838.10 1996
1491231.30 171838.10 120009.50 162237.87 1449002.93 1611240.80 199571.30 1997
1611240.80 199571.30 195548.30 170368.70 1636420.40 1806789.10 275286.20 1998
1806789.10 275286.20 196221.10 195996.83 1807013.37 2003010.20 360671.70 1999
2003010.20 360671.70 101957.10 133378.43 1971588.87 2104967.30 420104.50 2000
2104967.30 420104.50 260747.60 207817.43 2157897.47 2365714.90 548437.50 2001
2365714.90 548437.50 166166.90 197693.80 2334188.00 2531881.80 576639.80 2002
2531881.80 576639.80 219332.10 201610.37 2549603.53 2751213.90 660575.90 2003
2751213.90 660575.90 284462.90 262752.63 277292417 3035676.80 702458.30 2004
3035676.80 702458.30 369251.00 340988.30 3063939.50 3404927.80 894448.40 2005
3404927.80 894448.40 333236.30 345241.20 3392922.90 3738164.10 1091159.40 2006
3738164.10 1091159.40 569434.10 | 490701.50 3816896.70 4307598.20 1414376.80 2007
4307598.20 1414376.80 483319.10 512024.10 4278893.20 4790917.30 1664263.44 2008
4790917.30 1664263.44 537548.40 519471.97 4808993.73 5328465.70 1958299.03 2009
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Ptot ** Tinf Tint* Année

(personne) Z Ve

16018190 8.63 3.50 1975
16533330 8.30 3.50 1976
17068210 11.00 3.50 1977
17624750 15.62 3.50 1978
18205460 10.39 3.50 1979
18811200 9.18 4.00 1980
19442460 14.66 4.00 1981
20095700 6.20 5.00 1982
20762730 6.02 7.25 1983
21432730 8.18 7.25 1984
22097340 10.49 10.00 1985
22751510 12.29 10.00 1986
23394980 7.46 10.00 1987
24030010 5.90 10.00 1988
24661150 9.29 10.00 1989
25290670 17.90 10.00 1990
25921030 25.87 10.00 1991
26547830 31.67 10.00 1992
27158520 20.52 10.00 1993
27736430 29.04 10.00 1994
28270780 29.78 10.00 1995
28756250 18.69 12.00 1996
29199630 5.73 12.00 1997
29617360 4.95 7.50 1998
30032760 2.66 7.00 1999
30463130 0.34 7.00 2000
30914190 4.22 5.00 2001
31382620 1.42 5.00 2002
31865720 2.58 3.50 2003
32357570 3.55 2.50 2004
32853800 1.61 2.00 2005
33333216 2.50 2.00 2006
33347950 3.50 2.00 2007
33769668 4.40 2.00 2008
34189724 5.70 2.00 2009
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L'épargne intérieure, le revenu familial, I'inflation, de taux d'intérét, la richesse, la compacité,
les institutions financiéres, les réformes économiques, le programme d'installation de
programme de récupération économique structurelle, la croissance d'appui au programme, de
I'économétrie.
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Summary

The study is an attempt to find the most appropriate model that can explains
the behavior of Households savings in Algeria, save for the families of Algerian during
the period 1975-2009, and that is for the great importance of this topic the Household
savings in the Algeria within the cycle of economic activity and contribute to fill in the
lifting of the national economy and avoid the various crises, After access to the various
contributions to the theory, which addressed the subject within a different the temporal
and spatial frameworks, we tested the models in addition to test a range of proposed
models, in turn contain explanatory variables have a direct reflection on the function of
Household savings and is characterized by Effectiveness in the Algerian economy.

We managed to get on the Taylor model as the best interpreter of the
Standard Model the behavior of household savings in Algeria During the study
period, which depends on two variables commentators (saving the previous period -
the size of the change in income) in the Explain the behavior of the dependent
variable (Household savings).

Résume

L'étude est une tentative pour trouver le modeéle le plus approprié qui peut explique
le comportement de I'épargne des ménages en Algérie, sauf pour les familles de I'Algérie
durant la période 1975-2009, et qui est pour la grande importance de ce sujet les économies
des ménages dans la I'Algérie dans le cycle de l'activité économique et de contribuer a
combler dans la levée de I'économie nationale et d'éviter les crises diverses, Apres l'accés aux
différentes contributions a la théorie, qui a abordé le sujet dans quelques différentes les cadres
temporels et spatiaux, nous avons testé I'modeles, en plus de tester une gamme de modéles
proposés, a son tour contenir des variables explicatives ont un reflet direct de la fonction de
I'épargne des ménages et se caractérise par l'efficacité dans I'économie algérienne.

Nous avons réussi a obtenir sur le modele de Taylor comme le meilleur interpréte du
Modele Standard le comportement d'épargne des ménages en Algérie durant la période
d'étude, qui dépend de deux variables (commentateurs sauver de la période précédente - de la
taille de la variation du revenu) dans le expliquer le comportement de la variable dépendante
(épargne des ménages).



