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The aim of this study is to measure the effectiveness of monetary policy in achieving
the objectives of economic policy in Algeria, in order to develop an appropriate monetary
policy to try to correct imbalances in the structure of the economy, which is what makes the
magic square for the role (economic growth is high, no inflation, no unemployment, internal
balance) Using an inductive deductive approach to explain the effect of monetary policy on
macroeconomic variables, by reviewing the theoretical framework of the study, after which
the applied study is conducted based on the study of the stability of time statistics.

The results showed that in the event of the expansionary monetary policy, we cannot achieve
the goal of economic growth, as it is mainly related to the extent of improvement in oil prices
in the markets.

Key words: monetary policy, economic policy, the magic square of the role, inflation,
unemployment, economic growth, the balance of the trade balance, the Algerian economy.



