el Gally llall adadl) 505

Ministry of Higher Education and Scientific Research

Mohared Dudiaf \hi\ersity of Albically Cilud gy deaa dzala

M'sila faculty of Econoiic, - oy " “
@nmercial and Sciences ?Jk' 3 MJ@‘J Agaluaity) f gla 4”"5
N e -
mrtrent of managemen Sl - gy 2 Ba0ls . .
Un’iversilé Muhe‘l‘med’ Buud\af—M's"\L.a M‘ ejh P*“a

e Al g e ga
dac giallg B piall Cilawgall ua Jagail) Ana
Asal) 4y adlud) iy

ol Balgds Jui cilllatia (il adla anyi g A
Al 50 tpamds ) agle gé

s ) cand :dallal) slae) pa
s UL o Ay eyl G

Byagedi Adyd gy

2023-2022 :daalal) Al






KLY

Lot ctiad dlal) Mai g Al (A gall puza g (14 ()
sldgll g (al) g slaad) Say )
@thié&aumﬂﬂchﬁ&legﬁ\éﬁgaw\&!
glsa Jaal L&l
W e (B JUal g il Lgdada
aiieaall Sal) g 3 yland) B ped) ualia )

ZU Aala) g Al Adzia Gu5al) gall g Adla Alb o Jay &l o3 Adaad) JladY) g culal) 4n 5l alea

\ ol 398 ‘
A Alida G giny 1a gl) AR AT )
W a9 L gla Slad) o ganld (e )
(FIAEY (A (e )
LAY 5 630 B s g 8 _ymS JS (B agale Aade) e )
Ofaa Jo anil ol A1l clidlad)  Alsa )

NGEETY -s:—\x\

\::/-/.M« =



KLY

M&\M\EJJAMMJJ%\SM\Q@J\
Agiall ol (Age (A oSl panill g gliall g all Jag ) (A5 gl
(a8 e S G A a3adl il )
BLall (B gaiu 2909 ALl Alaw agad AL )
(o 10 ) 538 ALY aghialg ol S 6A )
S pdiall g Jrandl i gal) 138 B 28] aSLindy

il Js1 ) 8
s Glale ¢ha S ) 18
Lasan agl ) S
g-—«.'\.:‘ < \‘.:h.!::b/\;/’

II



oAty S

M\Jﬁ\#b&ygﬁ\ﬁ@\
Q.M\w\gdiuis‘gw%\g%gbew\‘gﬁﬂdb
Gad) 134 o Gl payl ALLE paiga Sl O g S 3l ) KA ) Ja aki o) ) U Y
£l i Us 4l o jod audal giall Jaadl 138 Jlad) (B Liiaela (1) Aagdl) dllgun 5l g
Baclisa (pa 4adh Lo o daae drand M ) pSANL adif Les
o JaldY) ANl sl dm gl B (e el 4 L el g Lol (e e () ST ] Las
Alally Cilua gy dasa daaly

o o pa Ll A clBalll Jaal e ddle 3 13) awdd By Sl ames ST LS
ddlial) g AgiaY) sa

I



tpadlal)

gy elaa¥ls golady) skl dlee 8 Ll g0 Ao fially pmall Gluwgall Canll
Baula) el ol e disalll ing Cim lansall Slssas gaen aldial Se lglipa (<G
S S Gl e elon SLaBY) Qs b sl o3 el 1aas Aala@) denl) (s
OB e lgm Aalai®Y) Glusssall caliaad 4 saills Allall Glalia¥) IS pd g PlA e @llyy sl
il s dadal) 3yl

& Gay amsially Byaall Gl 3 ol om0 Sl I Al o3 Cings
Jalsall (e el ) angi ed a3 Aaus sially Bysmaall il Jipal 08 e )
lein loglaall Jila pae olad ALl LginapnadS Al Jon calide 8 iy Gide o L L
(o s gially Bymaall Glusall 4mins Loy lgana raal Dbl SV osalll oo O
Olosall 038 Caniay Claglaall G5 axe BT Jli e 2elus ) Al Jypaill jalas (o
Aaaiidl Jisadl) Gluwge ida e aclud 3 Ll gl LaSas 3

Abstract

Small and medium enterprises play a fundamental role in the process of

economic and social development, and their financing has formed the center of
attention of all institutional officials, as financing is considered one of the most
important basic pillars for achieving economic development, and this role it
plays in financing the economy, whether at the macro or partial level, by
providing all financial and financing needs to various economic institutions,
whether by traditional or innovative methods.

This study aims to search for financing formulas in small and medium
enterprises, and then search for the problem of financing small and medium
enterprises in Algeria, as it is due to many factors, including what is common
between them in various countries of the world, such as their financial
specificity towards the asymmetry of information between them and financing
institutions and the negative effects Because of their small size and the narrow
sources of financing that specialize in small and medium enterprises, especially
that help reduce the effects of information incompatibility and the weakness of
these institutions in their control of technology that helps attract specialized
financing institutions.
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